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ForwardLooking Statements
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This presentation contains forward4ooking statements relating to future events or future performanceandreflecingY I y I 3 S Ye§pgcino@isor beliefs regardingfuture
eventsincludingbusinessand economicconditionsand FieraCapital/ 2 NJ1J2 NJthé & /2 3/ Ebryd &€ & /SINLIA growth gesults of operations,performanceand business
prospectsand opportunites. Forwardl ookingstatements may include commentswith respectto Fiera/ I LIA dbledtiv@sistrategiesto achievethose objectives,expected
financial results, and the outlook for Fiera/ I LJA Husifies3@sand for the Canadian,American, European,Asianand other global economies Suchstatements reflect
Yl y I 38 ¥@nérieliefsandarebasedon factorsand assumptiondt considersto be reasonableébasedon information currentlyavailableto managementand maytypically
be identified by terminologysuchas ¢ 6 St MPEI 4D h & B T IG0LXE By & T A GASLA (A SSENZEABYE GNIBIHYA BE Hz0 (G dHINISRERE R (i S36 10R Iy fii 4
G G I N&ES Y 8§ & thknegativeof theseterms or other comparableterminologyand similar expressionsof future or conditional verbs,suchasd g A @ 3 K Z dzis R dzndR ¢
G028z R
By their very nature, forwarddooking statements involve numerous assumptions jnherent risks and uncertainties,both general and specific,and the risk that predictions,
forecasts projections expectationsor conclusionswill not proveto beaccurate Asa result,the Companydoesnot guaranteethat anyforwardd ookingstatementwill materialize
andreadersare cautionednot to placeunduerelianceon theseforwarddookingstatements A number of important factors, many of whichare beyondFiera/ I LJA dohtrbl,Q.
could causeactual eventsor results to differ materiallyfrom the predictions,forecasts projections,expectations or conclusionsexpressedn suchforward{ooking statements
whichinclude,but arenotlimited to, risksrelated to investmentperformanceandinvestmentof the assetsundermanagement & ! | AWdMcdahcentrationrelatedto strategies
subadvisedby PineStonéAssetManagementnc. 6 at A y S fefusaoBatrigksregulatorycompliancejnformationsecuritypolicies proceduresand capabilities privacylaws,
liigation risk,insurancecoverage,third-party relationships,growth and integration of acquired businessesAUM growth, key employees,ownershipstructure and potential
dilution, indebtedness marketrisk, credit risk, inflation, interest rates and recessiorrisks and other factors describedin the / 2 Y LJI Ahau@lnformation Formfor the year
ended December31, 2022 under the headingd w ACE 1O (ic? digcussedn other materialsfiled by the Companywith applicablesecuritiesregulatoryauthorities from time to
time whichareavailableon SEDAR&t www.sedarplusca

The precedinglist of important factors is not exhaustive When relying on forward{ookingstatementsin this presentationand any other disclosuremade by Fiera Capital,
investorsand others shouldcarefully considerthe precedingfactors, other uncertaintiesand potential events FieraCapitaldoes not undertaketo update or reviseany forward-
looking statements ,whether written or oral, that may be madefrom time to time by it or onits behalfin order to reflect new events or circumstancesexceptasrequired by
applicabldaws.

Non-IFRSinancialMeasures

Thispresentationcontainsnond FRSinancialmeasuresNon-IFRSneasuresarenot recognizedneasuresunder International FinanciaReportingStandardsd & L Cde fioéhae
any standardizedmeaningprescribedby IFRSand may not be comparableto similar measurespresentedby other companies We believe non-IFRSmeasuresare important
supplementalmetrics of operatingand financial performancebecausehey highlighttrendsin our core businessthat maynot otherwisebe apparentwhen onereliessolelyon
IFRSmeasures Securitiesanalysts,investorsand other interested parties frequently use non-IFRSmeasuresin the evaluationof issuers,many of which presentnon-IFRS
measureswhenreportingtheir results. ManagementlsousesnonFRSneasuresdn order to facilitate operatingand financialperformancecomparisonsrom periodto period,to
prepareannualbudgetsandto asses®ur ability to meetour future debtservicecapital expenditureand workingcapital requirements Pleaseaeferto thed b 2IFRS S & dz\
Sectionon page50 of Fiera/ | LJA a I ¥ IQA S YDssyudsidéand Analysisfor the three and ninemonth periods ended September30, 2023 for the definitions and the
reconciliationto IFR$neasuresavailableon SEDAR#atwww.sedarpluscaandonFiera/ | LIAlGviesto®é&l ationsvebsiteathtips://ir fieracapitalcom/.

Inrelationto indicatedreturns of our publicand privatestrategies the indicatedrates of return aredrawn from Fiera/ | LJA NMalngge@n@ntDis cussiorand Analysisfor the three
and ninemonth period ended September30, 2023 As such,the aforementionedresults remain subjectto any disclaimersand limitations in that document Further, our
strategiesarenot guaranteedtheir valueschangdrequentlyandpastperformancemaynot berepeated
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Q3 2023 nghllghts
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AUM - $155.3B AUM in Q3 2023 decreased $8.9B quarter over quarter
S ber 30 ublic Markets [} 6.0%), primarily from negative market returns and an outflow of mandates, primarilyjon
A Public Markets AUML 6.0%) ly f Kk d fl f d I
eptember d AUM subadvised by PineStone
2023 A Private Markets AUM relatively flat, with new mandates and FX nearly offsetting return of capital and distriqution

DNRaa yS¢ YIyRIFIiSa 2F I OKASOGSR AY bn. ,¢5 |YyR bndr.
Distribution A Public Markets excl PineStone A@M1% YTD , primarily in our Institutional channel
Performance A Equities, excluding AUM stamlvised by PineSton&, $0.6B in the quarter

A Private Markets new mandates of $1.4B YTD across all channels

% Public Markets
A Ona trailing 5year basi§ 97% of equity and 92% of fixed income outperformed benchmark, reflecting the
consistent superior performance of our funds and investment strategies over the long term
A Short term performance against benchmark dropped quadegr-quarter as continued market volatility impacte
fund returns ininternationalequityandActive Core fixed income mandates
® Private Markets
A Performance remains resilient despite amore challenged environment, with key strategies generating since
inception returns ranging from 4%6%

¢c20GFf wS@OSydzSa 2F bPmpdpaX | RSONBFAS 2F bPuHaX 2N MPH:
Adjusted EBITDA2 ¥ bPnnaX | RSONBIFIAS 2F bmaX 2Nl HOR: Dad vio Qi
Financial A AdjustedEBITDAmargia ¥ HT ®Ts: GaP HYyOH: AY VOQHH
Performance Adjusted NetEamning2 ¥ PHnax Ffld (G2 voQHH

AvoQHo RAfdziISR 9t { 27F20oft8018npT RAf dziSR ! R2dza G SR 9t
NetEamningg2 ¥ bPmmaX 'y AYONBlI &S 2F bPHa @a®d® voQHH

% Reduceddebt inthe quarter which improved our net debt ratio to 3.45x from 3.63x
» NCIB renewed on August )23 for the purchase of up to 4,000,000 Class A shares

1percentages xeludeAUM in segregated accounts managed on behalf of private wealth clients, discretionary accoubtssesiccounts and accosnfor which total and relative return are not the primary measure of
performance.

2Earnings before interest, taxes, depreciation and amortization (EBITDA), Adjusted EBITDA and Adjusted EBITDA pettesth@re, Adu$ ! Y I NBAY S ! R2dzaiSR ySi SIENYyAy3I&a FyR ! Re
LTM Free cash flow are not standardized measures prescribed by IFRS. THE®RSnoeasures do not have any standardized mgamid may not be comparable to similar measures presented by other companies. Please refer to
(KS weay aSl adzNBagets0 ({)U§<(‘Su N 22yWialtafemeéntDiscussion and AnalyBisthe three and ninemonth periodsended September 30, 2028y the definitions and the reconciliation to IFRS measures,
available on SEDAR+atw.sedarplus.cdk YR 2y CA SN} /| LIA G+ QAttpsl/iyfiércapia/wSt F §A2ya 6So0aAidas I

3 GOGNROGdzGF 06t S G2 GKS /2YLIyeéQa akKlINBK2f RSNA®


http://www.sedar.com/
https://ir.fieracapital.com/
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QOQ($B) B private Marketsill Public Markets A AUMdown $8.9Bor 5.4% to
~ $155.3B
164.2 0.7 A Unfavourable market impact of $4.5B

(0.6) (0.7) and negative net organic growth of

$3.7B, primarily stemming from
outflows on AUM suladvised by
PineStone of $3.1B, which includes
$1.1B that transferred directly, $1.8B
of clients exiting strategies entirely

30-Jun-23 New Lost Net PineStone Market and Strategic® 30-Sep-23 and $0.2B imebalancings
Contributions Net Flows'  Other?

(3.1) (4.7) (0.5)

YTD($B) B private Marketdlll Public Markets A AUM down $3.2B, or 2.0%;
excluding PineStone, AUM up $1.2B
A Favourable market impact of $6.0B
158.5 3.9 5.6 155.3 and new mandates of $4.0B offset
(3.1) (1.5) by negative net organic growth of

(7.5) (0.5) _
$8.3B, largely attributable to
outflows on AUM sutadvised by
140.3 PineStone of $7.5B, which includes
$3.9B that transferred directly, $2.6B
. ) — of clients exiting the strategies
31-Dec-22 New Lost Contrl?t:ﬁons :,:te;t:;; Me:)rt:(taraznd Strategic 30-Sep-23 ent".ely and $1B ImebalanCIngS

Subtotals and totals may not reconcile due to rounding. . 5 . A
IPineStone Net Flows represents new mandates, lost mandates and net contributions from AatMised by PineStone Asset Manaeyhi Ly O odt AyS{i{i2ySé¢0o
2Market and Other includes the impact of market changes, income distributions and f@dtgd K I @ 30 & &

3Strategic relates to the sale of three Public Markets funds that wer@dulsed by PineStone to New York Life Investmentsnimection with the strategic distribution partnership 6



AUM Flows Across Platform and Geography ® FIERA
¢ QoQ Q3 2023
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P rlvate Markets ($B) Canadd$B) M Private Markets M Public Markets
18.9 0.2 0.1 18.8 111.8 0.4
(0.2) (0.2) -
——{ (1.2) (0.8) (3.9)
97.7
30-Jun-23 New Lost Net Market and 30-Sep-23 30-Jun-23 New Lost Net Market and 30-Sep-23
Contributions’ Other? Contributions' Other?

PublicMarkets excludingPineStoné ($B) United Stateq$B)

B Private Markets ™ Public Markets

95.2 0.4 91.7 34.6 0.2
31.3
(0.4) (0.4) 3.2 =
(32 17 23 (01 (06 (05 17
32.9 29.5
30-Jun-23 New Lost Net Market and 30-Sep-23 30-Jun-23 New Lost Net Market and  Strategic* 30-Sep-23
Contributions Other? Contributions’  Other®

PineStoné ($B) Europe & Asid$B)

50.1 0.1 . .
44.9 17.7 0.1 0.1
(31 (01 (16  (05) 3.0 (0.1) (0.2)
14.7
30-Jun-23 New Lost Net Market and  Strategic* 30-Sep-23 30-Jun-23 New Lost Net Market and 30-Sep-23
Contributions  Other? Contributions’ Other?

Subtotals and totals may not reconcile due to rounding.

INet contributions in Private Markets includes return of capital to clients.

2Market and Other includes the impact of market changes, income distributions and FX. 7
SAUM subr RGA &SR o6& tAyS{G2yS 1aasSit alyl3aSySyid LyO o6atAyS{G2ySé¢uvo

4Strategic relates to the sale of three Public Markets funds that wera@dulsed by PineStone to New York Life Investmentsrinection with the strategic distribution partnership
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Commercial Highlights
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QTD AUM Flows Base Management Fees

—_— 89.9 0.4 82.9 81.7
© 83.8
c a0 24 04 32 ©s [HEEN -
ie)
)
=
= 75.9 60.8 58.4
(7))
c
30-Jun-23 New Lost Net Market and Strategic? 30-Sep-23 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023

Contributions Other’

56.2
53.2
47.6
60.3 0.2 - 42.7 41.0 43.5 42.7 44.0
12 (1.1) (0.1) (1.5) 1.2
54.5 50.9
' : 38.7 . .

30-Jun-23 New Lost Net Market and 30-Sep-23 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023
Contributions  Other’

Financial Intermediaries

[ PublicMarkets [l Private Markets
Subtotals and totals may not reconcile due to rounding.

IMarket and Other includes the impact of market changes, income distributions and FX.
2Strategic relates to the sale of three Public Markets funds that weradulsed by PineStone to New York Life Investmentgrinection with the strategic distribution partnership

SDatapresentedexcludesecentdispositionsSee Glossary on page 35 for details.
4Strategic relates to the sale of three Public Markets funds that weredulsed by PineStone to New York Life Investmentsrinection with the strategic distribution partnership
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QTD AUM Flows Base Management Fees
25.9 26.2 25.7
é 14.1 0.2 13.8 23.5 24.4
g - (0.2) (0.3) 0.0 - . .
)
e
c>5 10.4 14.0 13.6
=
al
30-Jun-23 New Lost Net Market and  30-Sep-23 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023
Contributions ~ Other’
[ PublicMarkets [l Private Markets
Subtotals and totals may not reconcile due to rounding.
Q3 2023 Highlights
? Institutional ? Financial Intermediaries ? Private Wealth
On a yeaoveryear basis, a slight Despite AUM decline, base Base management fees
increase to base management management fees increased increased nearly 2% compared
fees with Private Markets growth 3% compared to Q2 2023 and to Q2 2023 as slight dip in
of 16% outpacing Public Markets Q3 2022 AUM was offset by an increase
decline in average bps

IMarket and Other includes the impact of market changes, income distributions and FX. 9
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Prlvate I\/Iarketsc A Catalyst for Growth
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AUM! ($B) LTM Total Revenug$m)

CAGR (+12%)

CAGR (+16%)

208.8 209.9

13.3
0.7

135.7 140.7

30-Sep-20 30-Sep-21 30-Sep-22 30-Sep-23 30-Sep-20 30-Sep-21 30-Sep-22 30-Sep-23

B Real Estate M Private Debt M Infrastructure Agriculture Private Equity

Subtotals and totals may not reconcile due to rounding.

Revenuegrowth of Private Markets surpassing its AUM growth

» AUM up $5.4B, or 40%, since Septembe2B820A 3-yr CAGR of 12%

$0.2B of subscriptions received in Q3 2023 and $0.5B deployed

Committed, undeployed capital of $1.5B as of September 30, 2023

Revenues up $74.2M, or 55%, since Septembe2@NA 3-yr CAGR of 16%

Private Markets driving 32% of revenues while representing 12% of AUM as at Q3 2023

v v v @

lincludes committed, undeployed capital.

10



Investment Performance Update <9 FIERACAPITAL
Select Prlvate Markets Investment Strategles

T T o
(since inception) Returrf Absolute Returri
Real Estate
Fiera Real Estate CORE FufRd L 8.94% - 0.57% (1.05)%
Fiera Real Estate Small Cap Industrial Fuad L 15.28% - 1.28% 7.72%
Infrastructure
J-ﬁ\— EagleCrest Infrastructute . 6.66% 1.90% 1.15%
Private Credit
_ Fiera Real Estate Financing Fund 12.12% - 2 84% 11.94%
- Q@ Fieralnfrastructure Debt Fund Il LP a 11.94% 2.83% 14.34%
Clearwater Capital Partners Lending Opportunities Fund, L.P. - 11.37% 2.96% 12.04%
Fiera Private Debt Fund VI 4.65% - (0.87)% 4.88%
Diversified Private Markets Solutions
Fiera Diversified Lending Fuhd 9.24% ; 2.29% 8.85%
Global Agriculture
P Fiera Comox Global Agriculture OpEnd Fund L.P. = 8.59% 1.09% 6.95%
Private Equity
VS . . :
Fiera Comox Global Private Equity Fund T L.P. = 16.36% 1.10% 12.04%
i ninemonth periodended September 50, 2053, available on SEDARMaLsadatplus. o y R (2 ¥ CA SN 1 TR LT O Blupklit Gt S 1 | 0 A 2y 4 8 Lo AR

2Annualized time weighted returns, presented gross of management and performance fees and expenses, unless otherwise stated.

3Presented gross of management and performance fees and expenses, unless otherwise noted.

4Gross time weighted returns, except where indicated.

SEagleCrest represents the combined performan&aglfeCresinfrastructure Canada LP. Return shown gross of management fees, performance fees, fund operating expenses and ad{ustecfoerks.
6Strategies with diversified allocation to various private debt LP, including some mentioned above. Gross returns regathidatedl fees and expenses incurred by the funds that the pooled fund investe
into. 11

’Gross IRR net of fund operating expenses


http://www.sedar.com/
https://ir.fieracapital.com/
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Key Public Market Q3 2023 1-Year

Investment Strategies Added Added Added Added
Return Return Return Return
Value Value Value Value

Equity Investment Strategies

Atlas Global Companies (4.45%) (3.08%) 16.79% (3.21)%  4.12%  (4.40%) 10.71%  2.49%

) . Global Equity (2.96%) (1.60%) 20.31%  0.31% 8.77% 0.25%  11.57%  3.35%
arge Cap . .

International Equity (6.07%)  (4.04%) 21.68%  (1.95%) 4.91%  (1.27%) 8.57% 4.40%

Canadian Equity (3.55%)  (1.35%) 10.51%  0.97%  11.04%  1.15%  10.31%  3.04%

Small Cap,  U.S. SMid Cap Growth (5.75%)  1.09%  15.93%  5.35% 8.04% 7.04% 9.80% 5.77%

Emerging and
Frontier Frontier Markets 6.12% 4.14%  24.75%  18.27%  25.05%  23.30%  11.69%  10.06%

Canadian Fixed Income Investment Strategies

Active Core (4.51%) (0.63%) (1.41%) (0.05%) (5.16%)  0.01% 0.32% 0.27%
Active Universe Strategic Core (4.06%)  (0.19%)  (0.93%) 0.43% (5.07%) 0.07% 0.55% 0.50%
Integrated Core (3.78%)  0.09%  (0.44%) 0.92%  (4.53%)  0.62% 0.61% 0.56%

Foreign Fixed Income Strategies

Tax Efficient Core Plus (2.31%)  (0.08%) 2.64% 0.35% (1.49%)  (0.08%) 1.41% 0.21%
High Grade Core Intermediate (2.35%) (0.46%)  0.23%  (1.18%) (3.28%)  0.38% 0.74% 0.32%
Global MulttSector Income (0.01%) 1.94% 8.67% 10.74% 1.33% 2.02% 1.18% 1.59%

Balanced Investment Strategies
Tactical Asset Allocation (0.53%) 1.08% 5.29% (1.85%) 6.46% 2.45% 6.14% 1.13%

IC2NJ F Y2NB O2YLINBKSyaiA@gsS tirad 2F GKS /2YLI yeQa t dzof A Opage I8 TS (iaK S\ y/2SaLIIVYEY G a dailNg I BINSAG © § RE
Analysis for thehree- and ninemonth periodended September 30, 2023, available on SEDARwwtsedarplus.ch Y R 2y CASNY /LA GFE Qa LYy @Sad2N) wSfl GA2
https://ir fieracapital.com/


http://www.sedar.com/
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Percentage of Public Markets Assets Outperforming  <® Fiera
at QuarterEnd
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Fixed Income

One Year Three Years Five Years

91% 93% 94% 95% 94% 92%

83% 86% 85% 85% 83%
] I I ] I I I I ]
B I I I

Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q3 2022 Q42022 Q12023 Q22023 Q32023 Q32022 Q42022 Q12023 Q22023 Q32023

Equity

One Year Three Years Five Years

91% 9% 96%  96% 91% 98%  9g%  98%  97%  97%

83%
| I I | I I I ] I I I I I
I ] I I I

Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q32022 Q42022 Q12023 Q22023 Q32023 Q32022 Q42022 Q12023 Q22023 Q32023

Percentagesxlude AUM in segregated accounts managed on behalf of private wealth clients, discretionary accoub&sesseEccounts andcaounts for which total and relative return are
not the primary measure of performance. 13



Total Revenues
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($M)
242
185
175 172 164 161 — 157 160 159
Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023

M Base Management Fees 161 163 159 150 146 147 147 150 148
B Commitment and Transaction Fees 7 10 4 5 6 9 3 6 2
M Performance Fees 3 59 3 4 2 22 4 1 3
M Share of Earnings in JV and Associates 3 8 4 2 5 6 1 1 1
Other Revenue 2 2 2 2 2 - 2 3 4
Total Revenues 175 242 172 164 161 185 157 160 159

Subtotals and totals may not reconcile due to rounding.

Q3 2023Total Revenuesf $159M,D $2M, or 1.2%, compared to Q3 2022

increase in base management & performance fees were more than offset by lower commitmerdanteglsare ofearningsin JV

Q3 2023Base Management feesf $148M,¢ $2M compared to Q3 2022
Q3 2023Commitmentand transaction feesf $2M,D $4M compared to Q3 2022

Q3 2023Performance fee®f $3M,¢ $1M or 65.0% compared to Q3 2022
Q3 2013Share of Earnings in JV and Associaie$1M, D $4M compared to Q3 2022

14



Public Markets Revenues
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133 125 117 122
I I I 107 107 107 104

Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023
l Base Management Fees 131 128 123 113 107 106 106 107 103
M Performance Fees 2 46 1 3 - 17 1 - 1
Total Revenues 133 174 125 117 107 122 107 107 104

Subtotals and totals may not reconcile due to rounding.

» Q3 2023Base management feesf $103M,D $4M, or 3.6%, compared t032022

Decreases primarily due to lower average AUM, mainly from lost mandateadsited by PineStone
» Q32023Performance feesf $1M,¢ $1M compared to Q2022

Mainly from the crystallization of fees in Q3 2023 from Financial Intermediaries clients in Europe

15



Private Markets Revenues
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($M)
62
52 48 50 50
40
Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023
M Base Management Fees 30 34 36 37 39 42 41 43 45
B Commitment and Transaction Fees 7 10 4 5 6 9 3 6 2
M Performance Fees 1 13 2 1 1 6 3 1 2
M Share of Earnings in JV and Associates 3 8 4 2 5 6 1 1 1
Total Revenues 40 66 46 45 52 62 48 50 50

Subtotals and totals may not reconcile due to rounding.

?» Q32023Base management feesf $45M,C $6M, or 14.7%, compared to Q3 2022
Largely driven by higher AUM in our Real Estate, Agriculture and Infrastructure strategies

» Q3 2023Commitment and transaction feesf $2M, D $4M compared to Q3 2022
Lower volume of deals earning fees from clients in Canada, Europe and Asia

?» Q3 2023Performance fee®f $2M,¢ $1M compared to Q3 2022
» Q3 2023Share of earnings in joint ventures and associaté$1M, D $4M compared to Q3 2022

Mainly from the timing of revenue recognition on letegm joint venture projects within Fiera Real Estate UK




Selling, General and Administrative Expenses ® FIERA
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QOQ ($M) SGE&A excl. SBC . Total Revenues A SG&A excluding shatmsed
O2YLISyaldArzy o6a
relatively flat when

159.8 158.7 comparing Q3 2023 vs Q2

2023

A Marginal increase in Q3
2023 due to
¢ 0.4% highercompensation
I costsoffset by lower sub
Q2 2023 Q3 2023 advisory and professional
fees

114.4 114.8

D 0.7%

YoY ($M) SG& excl. SBC . Total Revenues A SG&A excluding SBC
marginally lower in Q3
2023 compared to Q3
2022

160.6 158.7 < :
A The reduction was mostly

—— - 114.8 due to lower professional
D 1.2%

and subadvisory fees
D 0.4%

partly offset by higher
- compensation costs
Q3 2022 Q3 2023

17
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AdjustedEBITDAand AdjustedEBITDA Margin
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Quarterly

100- 31.6%

27.5% 23’-3% 27.7%

80+

60+

40+

20+

Q32021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 Q12023 Q2 2023 Q32023
W Adjusted EBITDA' (M) -e-Adjusted EBITDA Margin' (%) ——Net Earnings (SM) =—Adjusted Net Earnings' (SM)

L_ast Twelve Months

) N 32.7% 31.3%
» Oé%//v S & \ 27.5% 7.4%
247.5 S = = —O

250+ 216.5 231.2
200- 183.3 181.1
150+
100+

50+

0-

Q32021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022 Q12023 Q2 2023 Q32023
M LTM Adjusted EBITDA' (SM) -e-Adjusted EBITDA Margin' (%) =—LTM Net Earnings (SM) =——LTM Adjusted Net Earnings' (SM)

1Earningsdeforeinterest, taxes,depreciationandamortization(EBITD A)AdjustedEBITD And AdjustedEBITD Aver share,Adjustednet earningsand Adjustednet earningsper share(adjustedEPS)
arenot standardizedneasureprescribedylFRS ThesenonlFRSneasuresio not haveanystandardizedneaningandmaynot becomparabléeo similarmeasuregpre sentedby othercompanies
Thedefinitionof Adjustednet earningsvasamended andcertaincomparativefigureshavebeenrestatedto conformwith the currentpresentation Pleaseefertothe @ b 2ABR% S| & dBeKiarg
onpage50ofthe/ 2 Y LI MaddgeémentDiscussiorand Analysisor the three- and ninemonth periodsendedSeptember30, 2023 for the definitionsand the reconciliationto IFRSneasures, 18
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¥ FIERA

Net Earnlngs& Adjusted Net Earnings

T e v e VAR SRR S T [HETI "N TR SN TR - RUREL e . I
68.5
375 35.7 33.3 316 33.1
23.9 235 23.7
10.8 8.7 11.1
2.3 3.4 2.5
(2.5)
Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023 Q3 2023
Net earnings’ (loss) (SM) m Adjusted net earnings’ 2 (SM)

Reconciliation of Q3 2023 Adjusted net earnitg$sM)

13.4 S 23.7
(0.3) B e o3
(5.1)
Q3 2023 Net Amortization and Restructuring, Accretion and Gain on sale of Share-based Tax effect of Q3 2023 Adjusted
earnings’ depreciation  acquisition related change in FV of funds compensation adjusted items net earnings' 2

and other costs PPOs and other,

$0.10 per share basiq and effective $0.22 per share basit
$0.09 diluted interest on LT Debt $0.18 diluted

1Attributableto the/ 2 Y LJI sfiarefc@ders

2Earningdeforeinterest,taxes,depreciationandamortization(EBITD A)AdjustedEBITDAnd AdjustedEBITD fer share,Adjustednet earningsand Adjustednet earningspershare(AdjustedEPS)
arenotstandard|zedﬂeasuresprescr|beoby|nternatlonaIFlnanuaReportmgStandards) a L CWésénonlFRSneasuresio nothaveany standardizedneaningandmaynot be comparableo
similarmeasuresresentedby othercompaniesPleasaefertothe & b 2BRS S | & dA8&Riamnpage50 ofthe/ 2 Y LJI MDR @fér thethree- andninemonth periodsendedSeptembe30,
2023 for thedefinitionsandthereconciliatiorto IFR$neasuresavailableon SEDARat www.sedarpluscaandonFiera/ | LJA lfivestofR&lationswvebsiteat https:/ir .fieracapitalcom/. 19
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\) FIERACAPITAL
Per Share Metrics

er share
($ P ) $2.39 $2.38 $2.33
$2.24
$2.04 $2.06
1.87
$1.78 $1.74 ’ $1.78 $1.74
$1.58 $1.58 >1.66 6153
1.19
> $1.0 $10
$S0.84 $0.84 $0.85 $0.85 $0.86 S0.86 $S0.86 $0.86 $0.86
$0.71
$0.52 $0.49 $0-55
$0.38 $0.35
I I I I 50.25 $0.18 $0.20
i o O

Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022 Q12023 Q2 2023 Q3 2023

[ LTM EPS M LTM dividends paid M LTM Adjusted net earnings' per share - basic M LTM Adjusted EBITDA' per share - basic

1Earningdeforeinterest,taxes,depreciationandamortization(EBITDA)AdjustedEBITD Aand AdjustedEBITDAver share,Adjustednet earningsand Adjustednet earningsper share(adjustedEPSare
not standardizedmeasuregprescribedby IFRSThesenonlFRSneasuresdo not haveany standardizedneaningand may not be comparableto similar measurepresentedby other companiesThe
definitionof Adjustednet earningsvasamended andcertaincomparativeigureshavebeenrestatedto conformwith thecurrentpresentation Pleaseefertothe @ b 2BRS S| & dB&¢Riamnpage

500fthe/ 2 Y LJI Madd@e@mentDiscussiorand Analysisfor the three- and ninemonth periodsendedSeptember30, 2023 for the definitionsand the reconciliationto IFRSneasures,availableon
SEDARat www.sedarplussaandonFiera/ | LJA livlesto@®élationsvebsiteat https.//ir fieracapitalcom/.
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¥ FIERACAPITAL

LTI\/I FreeCash Flow
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LTM Free Cash Fldwelative to LTM dividends paid

A LTM Free Cash Flow
of $98M in Q3 2023,
compared to $45M
in Q2 2023, due to
higher operating
cash flow

A Average LTM Free
Cash Flow
continuing to
exceed average LTM
dividends paid over

Q32021 Q42021 Q12022 Q22022 Q32022 Q4 2022 Q12023 Q2 2023 Q3 2023 last 10 quarters

B LTM Free Cash Flow [ LTM Dividends Paid ==Average LTM Free Cash Flow =--Average LTM Dividends Paid

ILTMFree Cash Flowa y2dG + &Gt yRENRATSR YSI adNB LINSAONRGSR o0& HRRS Aeujlledidbtmie ahy sudyrdizédieaning androay halibe y* 3
O2YLI NI o6tS G2 AAYALIFN YSIadz2NBa LINSa&SYICOWR 6ads | & ADrge 000808 i R &N @y & 8 khie§ arkBbifed @ikpedosikKded a b 2 v
September 30, 2023, for the definitions and the reconciliation to IFRS measures, awail8ERAR+ atww.sedarplus.ch Y R 2y CA SNI /| LA G I © Q Attpk/Air BeSagapigalddnw S £ |
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Financial Leverage Ratios ¥ FIERACAPITAL

TotalDebtvs. Net Debt® ($M) Funded Deb?c($M)

804
.-__.f 666 504
643 658 652 419 454 426 450 421

30-Jun-22 30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 30-Jun-22 30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23
B Net Debt'> * Cash and cash equivalents

T e W

Sl

689

LeveragdRatios ®Funded Debt® = Net Debt* S
2.96x
. 2.37 2.45x
2.29x 2.04x 2.18x 2.05x 23X X
30-Sep-21 31-Dec-21 31-Mar-22 30-Jun-22 30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23

1Represents the carrying amounts of letegm debt and debentures, net of cash and cash equivalents, as reported in the statdrfieancial position in the consolidated financial statements.
2Represents gross lorigrm debt and other obligations net of cash, as calculated in accordance with the credit agreementsSae/gin page 35 for definition.
SRepresentfundeddebt,dividedbylasttwelvemonthsEBITDAascalculatedn accordancsvith thecreditagreement

4Representsiet debt,dividedbylasttwelvemonthsAdjustedEBITDA

SNetdebtandnetdebtratio arenot standardlzedneasuresprescrlbedayInternatlonaIFlnanmaReportlngStandard:D a L Cwé¢sénonlFRSneasuresdo nothaveanystandardizedneaningand maynot
be comparableto similar measurespresentedby other companies Pleaserefer to the & b 2BRSa S | a dzBEBtiarion page50 of the/ 2 Y LI MDRA Br the three- and ninemonth perlodseaged
Septembei30. 2023, for the definitionsandthereconciliationto IFR$neasuresavailableon SEDARat www.sedarpluscaandon Fiera/ | LJAlfvestofRé&lationsvebsiteat https://ir fieracapitalcom/!
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¥ FIERA

Progress on Our Strategy in 2023

. . Private Markets AUM $18.8B as at Q3 2028g8r LTM revenue CAGR of 16%
GFOWIng Private New subscriptions of $0.2B, with $0.5B of capital deployed in Q3 2023

Markets A Undeployed capital of $1.5B provides strong pipeline for future opportunities
An increasing share of revenues from higher average bps on every dollar of AUM

= d O : $4B in new mandates across all platforms YTD
ocusedon rganlc Regional distribution model is almost fully implemented with three appointments now
Growth by Bolstermg complete, with the fourth and final appointment to be announced by yeyat

istributi We are already witnessing the beneficial effects in Europe and Asia, with positive net organic
Distribution . e
growth in the quarter and momentum expected to continue into Q4

Despite mixed results in Q3 2023, many of our strategies continue to deliver positive returns
over the longer term and we sustained an excellent track record over-ffeabhorizons in
both equity and fixed income strategies

Private Markets proving resilienin particular PrivateCredit providing strong positive returns
in the quarter and Real Estate fundamentals continuing to demonstrate stability despite
macroeconomic environment

Investment Performance

?» Received in Q3 2023 the GRESB Green Star status on all our key Real Estate and Infrastructu
strategies, with all core and vakasglded Canadian and UK real estate strategies increasing
their scores from prior year

? Published our latest Sustainable Investing Report during the third quarter of 2023, continuing
to build momentum and furthering our sustainable investing journey

v

Q3 2023 Adjusted EBITDA margin of 27.7%; LTM Adjusted EBITDA margin of 27.4%
Continued cost containment initiatives on discretionary spending offsetting market turbulence

v
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Who We Are



Fiera Capital

Statement of Purpose
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¥ Purpose

We are passionate about
creating innovative investment
solutions by being efficient
allocators of capital with the
objective of fostering
sustainable prosperity for all

our stakeholders.

KR
\Q/

¥ FIERA

[T "IN T T N TR ) - AR S . R

World-class portfolio of high convidion,

sophidicaedinvedment capablities

We are committed to deliveringinvegment excdlence aaoss
our range of publicand private market strateges, which are
underpinned by independerte of perspective, disdplined
processes, and long-term orientationsfor alphageneration.

Trusted, impad-oriented assé allocaors:
Integityisone of our core vauesand we place our dient
interestsfirst. We are efficientallocatorsof capital, develop
tailored solutionsthat contribute to optimal investment
outcomes for our dients, provide fundingsources to suppat
promising mid-market enterprises, and responsibldong-term
econanic wedth creaion for society at large.

A culture powered by human intellect

and pursuit of excdlence:

We foster an incusive, collaborative, entrepreneurial
environmentthat isan irresistible destinationfor diverse,
ambitious, creative professonals.
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¥ FIERA
Progressing our Mission and Purpose
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I— EFFICIENT CAPITAL ALLOCATG'R—I

Solutions ESG
Solving for specific needs of our clients Fostering sustainable prosperity for all our stakeholders
Construct tailored multasset portfolios to deliver on client outcomes. Contribute to socially responsible outcomes. In every
Our focus is on delivering the specific risk/return outcome the client investment we make, we optimize not just for financial returns,
needs with the highest probability of success. but also for the long term ESG impact of the decision.
Research and Innovation at the core Forefront of investment management science
Offer innovative products, where each product has a purpose. We design ESG factors lead to better understanding of the risk/return
products as building blocks that are complementary to one another. profiles of our investment opportunities.

Diversity of thought & perspective fuels We strive to cultivate an inclusive, safe As we continue to grow, we aspire to
our ability to generate innovative and trusting environment where achieve a level of diversity that reflects

solutions, enabling us to build everyone feels a sense of belonging the communities and organizations we
sustainable prosperity for all our clients. and can bring their full selves to work. serve and support around the globe.

Accelerating our Solutions and ESG capabilities aligns with our mission and purpose

26



What Being an Efficient Allocator 9 FIERA
of Capital Means for Fiera Capital
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Our focus is on delivering the specific risk/return outcome the client needs
with the highest probability of success.

Financial
Returns

X ¢2 2FFSNIAYY28FGABS Ay@SaiyYSyd B |
We design strategies as building blocks that are complementary to one another. Environmental

Impact

e X ¢2 O2yUNROdziS (2 az20Alffeée NBaL o
In every investment we make, we aim first and foremost for financial returns
while also considering the long term ESG impact of the decision fostering
sustainable prosperity. Social

Impact
X ¢2 RSEtADSNI @I fdzS F2NJ 2dzNJ aKI NB

We affectall our internal capital and resource allocation decisions with a Diversity
disciplined value lens for our shareholders.

X .88 KFENYySaaiay3da GKS AydsSttSOldz ¢
We invest with the objective of helping our employees be at their best
and deliver their full potential, for our clients and for our shareholders.
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Fiera Capital 9 FIERA
A ValuegDriven,Leading Independent Asset Manager
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ASSET MANAGER RANKING (by AU

TUVHNED BTN e W = o LR =

FOUNDED2003

AUM C$155.3 billiok

SYMBOL (TSXFSZ.TO

MARKET CARC$590.7 milliof Canadd North Americ8 GlobaP

Leading, independent asset management firm with a growing global presence and®i/eb.3Bin AUM

We offercustomized and multiasset solutions across public and private market asset classésstitutional,
financial intermediary and private wealth clients across North America, Europe and key markets in Asia

We adhere to thénighest governance and investmentrisk management standzadd operate with transparency
and integrity to create value for clients and shareholders over the long term

®» We place a strong focus éalent to ensure we continue to deliver consistently for our clients and our shareholders

and are guided by ouralues

K Aa O

INTEGRITY AMBITION COLLABORATION INNOVATION EXCELLENCE

1 Asat September 30, 2023

2 Source: Fiera Capital analysis of peersité&&eptember 30, 2023

0o {2dzNOSY 2AftfAa ¢26SNRBR 2 Gagmy pnkA VI NABANGKSIEASHY &k Vi &B8EE ¢ K& 042 MInRk o 0 28
4 Based on September 3)23closing share price of $5.62



Growing our Portfolio Through a Competitive ¥ FIERA
Investment Offering
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AUM ($B) LTM RevenueM)

9/30/2018 9/30/2023 LTM 9/30/2018 LTM 9/30/2023

1DatapresentedexcludeslispositionsSee Glossary on page 35 for details.
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< ¥ FIERACAPITAL

AUM by Segments

AUM as at September 30, 2026$155 3B
By Geography By Distribution Channel By Asset Class

a

Canada 69% Institutional 54% Public Markets; 0
Equity A

0 ) . . 0

U.S. 20% Financial intermediaries37% Public Markets; 419%

Europe and Asia 11% Private wealth 9% Fixedincome
Privatemarkets 12%

Liquid alternatives 0
- and othet <1%

Y AldZAR FtGSNYFGADPS Ay@SadyYSyd adGNI 6S3AS4 INB 002dzy (SR F2NJAY (GKS /2YLIyeQa tdotAld a
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Revenue Diversification
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Q3 2023 Total Revenues$158.7M

By Geography By Distribution Channel By Asset Class

QI

- Canada 65% - Institutional 51% - Equity

- U.S. 21% Financial intermediarie29% Fixed income

- Europe and Asia 14% Private wealth 17% Privatemarkets
Other 3% Liquid alternatives
and other

lincludes Share of earnings in joint ventures and associates and Other revenues, which are not allocated to a channel
2Based on estimated annualized base management fees

L g R TN, UL G R T T T L R e i AR ]

55%

16%

29%

<1%
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Expanding our Global Footprint
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837emp|oyees

INCLUDING SOME1INVESTMENT PROFESSIONALS

" OCagary. . O Halifax Londono

TorontoO gg&gﬁal Frankfurto
Daytoro O New York

As at September 30, 2023

Singapore®@

< ¥ FIERACAPITAL

L i) T - T L AN R " IO i

P O Hong Kong
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¥ FIERACAPITAL
Our Sustainable Investing Journey & Commitments
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We recognize and adhere to several responsible business codes of conduct,
along with internationally recognized standards for due diligence and reporting.

Launched our first Global
Impact Strategy and became

an official supporter of the

Became a signatory of the Sustainability Accounting
United Nations Principles for Standards Board
Responsible investment Established Global

Corporate Social Jdlie  IMPACT

" )
Respansibility (CSR SASET MANAGEMENT
PRI P y ( ) INSIDE PROJECT

Committee

Became a member of the Subscribed to MSCI ESG Manager and
Canadian Coalition for Good became a member of the Responsible
Governance Investment Association

$CCGG . MsCl i RIA

Joined Climate First Report First commitment Joined Climate Became official Became a signatory
Engagement on Task Force on Net Zero Asset Action 100+ supporter of the Task of the Net Zero Asset
Canada Climate-Related Managers Force on Managers initiative
Financial Climate Climate-related
CLIMATE Disclosures Action ]O@ Financial Disclosures
ENGAGEMENT
CANADA

Tcm 33



¥ FIERA
Breadth of Innovative Investment Solutions

ASSET ALLOCATION
BALANCED MANDATES OVERLAY STRATEGIES ADVISORY
Public Markets Private Markets
- . Large Cap Equity strategies $6.8B Real Estate
’ Small Cap, Emerging and Frontier
Strategies Private Debt
. Canadian Active Universe Strategies $18 88
LDI and Customized Strategies . Infrastructure
$63.1B Canadian Credit Oriented and Money Aaricul
Market griculture
U.S. Fixed Income Strategies Private Equit
rivate Equity
$0.5B . Liquid Alternatives

LIABILIT\DRIVEN INVESTMENTS SYSTEMATIC SOLUTIONS CURRENCY HEDGING

MULTIASSET CLASS SOLUTIONS

Totalsandsubtotalsmaynot reconciledueto rounding
1) Includes$44.9 billionsub-advisedby PineStone
2) Includessl.5billionof committed undeployedtapital
34
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Glossary
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AUM Organic Flows:
Gross- Represents new mandates in Public Markets, and new subscriptions, including committed, undeployed
capital in Private Markets
Net- Represents the sumf: new mandates in Public Markets; new subscriptions, including committed, undeployed
capital in Private Markets; lost mandates; andameountof inflows and outflows from existing clients, including
return of Capital in Private Markets.

Credit Agreementw SLINSASy ia GKS {SOSYiK ! YSYRSR YR wSadldSR /1
of a $700,000 senior unsecured revolving facility which can be drawn in Canadian or US dollars at the distinetion of
Company. Under théerms of the Credifgreement, the Company must satisfy certain restrictive covenants
includingminimum financial ratiosAll restrictive covenants under the Credit Agreement were asatt December
31,2022and2021. Refer to Note 16 of the Consolidated Financial Statements for the years ended Decegiz2881d

2021, forfurther information.

Dispositionsg The Company's strategic activity during fiscal 2021 included various dispositions. For comparative purposes,
the Company has provided information on the impact of these dispositiamsiesignificant. Where the term "impact of
dispositions" is referenced, the results of the disposed entities prior to their sale have been excluded from the comparative
periods, as follows:
A Forthe year ended December 31, 2021: Excludes the results of Bel Air Investment Advisors ("Bel Air") disposed
on February 28021and the rights to manage the Fiera Capital Emerging Markets Fund disposed of on July 9,
2021.
A For the year ended December 31, 2020: Excludes the results of the rights to manage the retail mutual funds of
Fiera Investments LP disposedof on Jur2@2® y R 2 Af { Ayaz2y Df2olf 1 aasSid al
of on December 31, 2020.
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¥ FIERA
Important Disclosures
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Fiera Capital Corporationis a global asset managementfirm with affiliates in variousjurisdictions (collectively,& C A S INLJA. T e infbrination and opinions
expressedhereinare providedfor informational purposesonly. It is subjectto changeand shouldnot be relied upon asthe basisof anyinvestmentor disposition
decisionsWhile not exhaustivan nature, theseimportant disclosureprovideimportant informationabout FieraCapitalandits servicesandare intendedto be read
andunderstoodin associatiorwith all materialsavailableon Fiera/ I LIAviebsite &

Pastperformanceis no guaranteeof future results All investmentsposethe risk of lossand there is no guaranteethat any of the benefitsexpressechereinwill be
achievedor realized Valuationsaand returnsare computedandstatedin Canadiardollars,unlessotherwisenoted.

Theinformation providedhereindoesnot constitute investmentadviceand shouldnot be relied on assuch It shouldnot be considereda solicitationto buy or an
offer to sell any security or other financialinstrument It does not take into accountany A y @ S ZpartNeRirdvestment objectives, strategies,tax status or
investmenthorizon Thereis no representationor warranty asto the current accuracyof, or responsibilityfor, decisionsbasedon suchinformation. Anyopinions
expressedereinreflect ajudgmentat the date of publicationandare subjectto changeat anypoint without notice. Althoughstatementsof fact anddata contained
in this presentationhave beenobtainedfrom, and are basedupon, sourcesthat FieraCapitalbelievesto be reliable, we do not guaranteetheir accuracyand any
suchinformation maybe incompleteor condensedNo liability will be acceptedor anydirect, indirect, incidentalor consequentialossor damageof anykindarising
out of the use of all or any of this material Anycharts,graphs,and descriptionsof investmentand market history and performancecontainedherein are not a
representationthat suchhistoryor performancewill continuein the future or that anyinvestmentscenarioor performancewill evenbe similarto suchchart, graph,
or description

Anychartsandgraphscontainedhereinare providedasillustrationsonly and are not intendedto be usedto assistthe recipientin determiningwhich securitiesto
buy or sell, or when to buy or sell securities Any investmentdescribedhereinis an exampleonly and is not a representationthat the sameor even similar
investmentscenariowill arisein the future or that investmentsmadewill be aspr ofitable asthis exampleor will not resultin aloss Allreturns are purely historical,
areno indicationof future performanceandare subjectto adjustment

Eachentity of FieraCapitalonly providesinvestmentadvisoryservicesor offers investmentfundsonly in those jurisdictionswhere suchentity and/or the relevant
product is registeredor authorizedto provide such servicespursuantto an applicableexemptionfrom such registration Thus, certain products, services,and
informationrelatedthereto providedin the materialsmaynot be availableto residentsof certainjurisdictions Pleaseconsultthe specificdisclosureselatingto the
productsor servicesin questionfor further information regardingthe legal requirements(includingany offering restrictions)applicableto your jurisdiction For
detailson the particular registrationof, or exemptionstherefrom relied upon by, any Fiera Capitalentity, pleaseconsult hitps://www .fieracapitalcom/en/fiera-

capitatentities.

www.fiera.com
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< ¥ FIERACAPITAL

Thank You

Investor Relations contact:

Marie-France Guay
Senior Vice President, Treasury and
Investor Relations

mguay @fieracapital.com
1514 2945878
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