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1 yr

5 yrs or Since Inception (SI)* 

(SI if inception < 5 yrs)

Strategy 

return

Added 

Value
Quartile

Strategy 

return

Added 

Value
Quartile

Fixed Income Investment Strategies 48.1

Active Fixed Income Universe 5.54 0.20 3 5.96 0.77 2 01/01/1997 FTSE TMX Universe

Tactical Fixed Income Universe 5.13 -0.20 4 6.51 1.32 1 01/01/2000 FTSE TMX Universe

Integrated Fixed Income Universe 5.96 0.63 1 5.90 0.71 2 01/01/1993 FTSE TMX Universe

Active Fixed Income Long-Term 7.78 0.13 3 8.46 0.41 2 01/07/1998 FTSE TMX Long Term

High Yield Bonds 12.14 -0.53 3 13.50 -0.23 1 01/02/2002 High Yield Blended
1

Preferred Shares 4.88 1.45 N/A 8.28 2.13 N/A 01/02/2004 S&P/TSX Preferred Share

Infrastructure Bonds 8.97 1.10 N/A 8.08* 2.15* N/A 01/08/2011 FTSE TMX Provincials Long Term

Balanced Investment Strategies 3.8

Balanced Core 18.96 1.18 2 10.64 1.33 2 01/09/1984 Balanced Core Blended
2

Balanced Integrated 19.60 1.47 2 15.14* 2.13* 1 01/04/2013 Balanced Integrated Blended
3

Balanced 19.06 1.27 2 10.48 1.43 2 01/03/1973 Balanced Blended Benchmark
4

Equity Investment Strategies 26.2

Canadian Equity Value 29.52 0.86 2 11.68 0.67 4 01/01/2002 S&P/TSX Composite 

Canadian Equity Growth 32.54 3.88 1 10.56 -0.45 4 01/01/2007 S&P/TSX Capped

Canadian Equity Core 29.54 0.89 2 11.18 0.17 4 01/01/1992 S&P/TSX Composite

High Income Equity 27.59 2.67 3 16.06* 2.01* 1 01/10/2009 S&P/TSX Equity Income

Canadian Equity Small Cap Core 54.25 18.03 1 23.73 9.66 1 01/01/1989 S&P/TSX Small Cap

Canadian Equity Small Cap 47.46 11.24 1 19.26 5.20 3 01/01/1989 S&P/TSX Small Cap

US Equity 27.64 1.83 2 18.84 2.07 1 01/04/2009 S&P 500 CAD

International Equity 20.91 -3.86 4 14.05* 5.42* 1 01/01/2010 MSCI EAFE Net CAD

Global Equity 25.28 0.03 2 17.53* 5.73* 1 01/10/2009 MSCI World Net CAD

Alternative Investment Strategies 4.0

North American Market Neutral Fund 13.97 13.00 N/A 1.96 1.13 N/A 01/10/2007 FTSE TMX T-bill 91 days

Long / Short Equity Fund 34.36 33.39 N/A 14.61* 13.64* N/A 01/08/2010 FTSE TMX T-bill 91 days

Global Macro Fund -4.53 -5.50 N/A -1.82 -2.65 N/A 01/11/2006 FTSE TMX T-bill 91 days

Absolute Bond Yield Fund -3.13 -4.10 N/A 0.22* -0.78* N/A 01/12/2010 FTSE TMX T-bill 91 days

Currency Management Fund 4.27 3.30 N/A 10.64 9.81 N/A 01/04/2003 FTSE TMX T-bill 91 days

Diversified Lending Fund 6.61 5.63 N/A 7.30 6.47 N/A 01/04/2008 FTSE TMX T-bill 91 days

Multi-Strategy Income Fund 5.30 2.09 N/A 7.12* 4.14* N/A 01/11/2009 FTSE TMX Short Term

Infrastructure Fund 6.56 N/A N/A 4.63* N/A N/A 01/03/2010 No Benchmark

Real Estate Fund 3.87 N/A N/A 3.87* N/A N/A 01/07/2013 No Benchmark

Fixed Income and Currency Arbitrage Fund -0.50 -1.47 N/A 3.64* 2.67* N/A 01/04/2013 FTSE TMX T-bill 91 days

Total AUM 82.1

Notes:

1. The High Yield Blended Index is composed of 85% Merrill Lynch High Yield Corp B-BB Hedged in CAD, 15% Merrill Lynch High Yield Corp CCC Hedged in CAD.

2. Balanced Core Blended Benchmark is composed of 27.5% MSCI World Ex-Canada Net / 5% 91Tbill / 35% FTSE TMX Universe / 32.5% S&P TSX.

3. Balanced Integrated Blended Benchmark is composed of 2% FTSE TMX 91Tbill / 36% FTSE TMX Universe / 35% S&P/TSX Comp / 27% MSCI ACWI Net.

4. Balanced Blended Benchmark is composed of 27.5% MSCI World NET $C / 35% FTSE TMX Universe / 32.5% S&P TSX Composite / 5% FTSE TMX T-Bill 91 DAYS.

5. All returns, including those of the High Yield Bonds, US Equities, International Equities, and Global Equities, are expressed in Canadian dollars. 

6. All performance returns presented above are annualized.

7. All returns, except alternative strategies, are presented gross of management and custodial fees and without taxes but net of all trading expenses.

8. Alternative Investment Strategies are presented net of management fees, custodial fees, performance fees and withholding taxes.

9. The performance returns above assume reinvestment of all dividends.

10. Except for the alternative strategies, the returns presented for any one line above represent the returns of a composite of discretionary portfolios.

11. Each strategy listed above represents a single discretionary portfolio or group of discretionary portfolios that collectively represent a unique investment strategy or composite.

12. The since inception date represents the earliest date at which a discretionary portfolio was in operation within the strategy.

13. The above composites and pooled funds were selected from the Firm's major investment strategies while the AUM represent the total amounts managed by asset class.

14. Quartile rankings are provided by eVestment.

Inception date Benchmark name NotesStrategies
AUM 

($Billion)
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Q4 '12 Q5 '12 Q1 '13 Q2 '13 Q3 '13 Q4 '13 Q1 '14 Q2 '14

Retail 23.6 24.5 25.0 25.0 25.2 25.5 26.6 27.8

Private Wealth 1.1 1.8 1.9 1.9 2.1 10.5 10.7 10.7

Institutional 31.0 31.8 38.8 38.2 39.9 41.5 43.1 43.6

Total AUM 55.7 58.1 65.7 65.1 67.2 77.5 80.4 82.1
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