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ForwardLooklng Statements
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This presentatloncontalnsforward looking statementsrelating to future eventsor future performanceand reflectlngYI y I 3 S YeSpyctatidasor beliefs regardingfuture
eventsincludingbusinessand economicconditionsand FieraCapital/ 2 N1.J2 N{thé & /2 3/ R 1&0br i & & /SINILJA grdwth Fesultsof operations,performanceand business
prospectsand opportunities Forwardlooking statementsmay include commentswith respectto Fiera/ I LJA dbjedtiv@sistrategiesto achievethose objectives,expected
financial results, and the outlook for Fiera/ | LJA Bukifeseésand for the Canadian,American, European,Asian and other global economies Such statements reflect
Yl y I 3 S Y@rghibgliafsandare basedon factorsand assumptionst considerso be reasonablebasedon information currentlyavailableto managementind maytypically
be identified by terminology suchas ¢ 6 S t NEFI SO A &H T I0LE By &0 A GASLA GIASEVTAEYE ONBI YA BE az0 uajilJNLESI%)&EHLusSZ& DR Y&
G G I Nd By & & yidnegativeof theseterms or other comparableterminologyand similarexpressionf future or conditionalverbs,suchasd ¢ Ad 4 & £ dzis R HzndR ¢
G O02.8A R
By their very nature, forward-looking statementsinvolve numerousassumptionsjnherent risks and uncertainties,both generaland specific,and the risk that predictions,
forecasts projections,expectationsor conclusionsill not proveto be accurate Theuncertaintycreatedby the COVIBEL9 pandemichasheightenedsuchrisk giventhe increased
challengein making predictions, forecasts,projections, expectations,or conclusions As a result, the Companydoes not guaranteethat any forward-looking statement will
materializeand readersare cautionednot to placeunduerelianceon theseforward-lookingstatements A numberof important factors,manyof which are beyondFiera/ | LJA (i
control, could causeactual eventsor resultsto differ materially from the predictions,forecasts,projections, expectations,or conclusionsexpressedn such forward-looking
statementswhichinclude,but are not limited to, risksrelatedto investmentperformanceand investmentof the assetsundermanagement & ! | AldMrancentrationrelated
to strategiessub-advisedby StonePineAssetManagementinc. 6 $tonePiné (eputationalrisk, regulatorycompliance jnformation securitypolicies,proceduresand capabilities,
privacylaws, litigation risk, insurancecoverage third-party relationships,growth and integration of acquiredbusinessesAUM growth, key employees ownershipstructure and
potential dilution, indebtednessmarketrisk, credit risk, inflation, interest rates and recessionsisksand other factorsdescribedin the / 2 Y LJI Ahau@lEformation Formfor
the yearendedDecember31, 2022 under the headingd w AC& 10 (i diskiussedn other materialsfiled by the Companywith applicablesecuritiesregulatoryauthoritiesfrom
time to time whichare availableon SEDARt www.sedarcom

The precedinglist of important factorsis not exhaustive When relying on forward-looking statementsin this presentationand any other disclosuremade by FieraCapital,
investorsand others shouldcarefullyconsiderthe precedingfactors, other uncertaintiesand potential events FieraCapitaldoesnot undertaketo update or reviseany forward-
looking statements,whether written or oral, that may be made from time to time by it or on its behalfin order to reflect new eventsor circumstancesexceptasrequired by
applicabldaws

NonIFRSinancialMeasures

Thispresentationcontainsnon-IFRSinancialmeasuresNonIFRSneasuresare not recognizedneasuresunder InternationalFinanciaReportingStandardsd & L Cds fiof have
any standardizedmeaningprescribedby IFRSand may not be comparableto similar measurespresentedby other companies We believe nonIFRSmeasuresare important
supplementalmetrics of operatingand financialperformancebecausehey highlighttrendsin our core businesshat may not otherwise be apparentwhen one reliessolelyon
IFRSmeasures Securitiesanalysts,investorsand other interested parties frequently use non-IFRSmeasuresin the evaluation of issuers,many of which present non-IFRS
measuresvhenreportingtheir results Managementalsousesnon-IFRSneasuresn order to facilitate operatingandfinancialperformancecomparisongrom periodto period,to
prepareannualbudgetsandto assessur ability to meet our future debt service capitalexpenditureand working capitalrequirements Pleasereferto the & b 2BR% S | & dzN
Sectionon page 46 of Fiera/ I LJA aill ¥ IQ& S YD&gUsisi@rand Analysisfor the three and twelve-month periods ended December31, 2022 for the definitions and the
reconciliationto IFRSneasuresavailableon SEDARt www.sedarcomandon Fiera/ I LJA livestoi®élationsvebsiteat hitps://ir fieracapitalcom/.

In relation to indicatedreturns of our publicand private strategiesthe indicatedratesof return are drawn from Fiera/ | LJA Niahagen@niDiscussiormnd Analysigor the three
and twelve-month periodsended December31, 2022 Assuch,the aforementionedresults remain subjectto any disclaimersand limitations in that document Further, our
strategiesare not guaranteedtheir valueschangefrequentlyandpastperformancemaynot be repeated


http://www.sedar.com/
https://ir.fieracapital.com/
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Conference Call Participants

T i}

Trtmbe e\ VIR R T THETIE "N T A L LBl Ghe LL L R R

JeanGuy Desjardins
Chairman of the Board and Chief Executive Officer

Lucas Pontillo
Executive Director and Global Chief Financial Officer
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Topics for Discussion

» Q4 2022 Highlights

» Distribution Performance

» Investment Platform
Private Markets
Public Markets

®» Financial Performance
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Q4 2022 nghllghts
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% $0.2B increasef( 0.1%) in Q4 2022 quarter over quarter
AUM - $158.5B A Challenged equity and fixed income markets with pressure in flows leading to decreasg in
AUM for Public Markets yeanver year D 18.6%)

December 31, 2022 A Private Markets increased $2.38 (L4.5%) yearover-year which continue to be an area of|
growth and hedge against inflation

Gross new mandates of $2.0B achieved in Q4 2022 and $8.2B in the year
Distribution A Positive net organic growth in Institutional channel of $0.4B in Q4
Performance A Largely offset by withdrawals from rebalancing in first 3Qs and outflows in Q4

Slower pace of withdrawals in Q4 as investors regain confidence in allocations to Public Markgts

(D

% Public Markets on trailing 3year basik

A 96% of equity and 85% of fixed income AUM outperformed benchmark
® Private Markets

A Continued growth with stable returns across key strategies

» ¢20Fft wS@SydzSa 2F bmyndtraz |y AYONBlIasS 27F|bH
A C, QuH NB@SydzSa 2F bcymodnas O2YLI NBR (2| C
® Net Earning3of $2.5M; Adjusted Net Earning2 ¥ Poo dma AY v nQHH

A

A +3® voQHHY RSONBlIAaS 2F pbPcouna Ay ySi SINy
A C, QHHY bSO SINYyAy3a 2F bup®dnaT ! R2edzad SR
A vinQHHY .l aA0 9t{ 2PofBOBDAHT .l aA0 ! Redzali$s
» Adjusted EBITDIR ¥ PpuHdPyaX |y AYONBFaS 2F pbprvdcasz 2N
A Adjusted EBITDAmardid ¥ Hy ®ci2 Ga® Hy dw: AY VOQHH

1Percentages>ludeAUM in segregated accounts managed on behalf of private wealth clients, discretionary accourtas@diaccounts and accosrfor which total and relative return are not the primary measure of
performance.

Data presentedexcludesecentdispositions See Glossary on page 37 for details.

S aNRodzii 6t S G2 GKS /2YLIlyeQa akKlNBKz2f RSNA

4Earnings before interest, taxes, depreciation and amortization (EBITDA), Adjusted EBITDA and Adjusted EBITDA petesh@re, Adfus ! Y I NHAY X ! R2dzadSR ySi SINyAy3a | yR !
well as LTM Free cash flow are not standardized measures prescribed by IFRS. T8 maasures do not have any standaddmeaning and may not be comparable to similar measures presented by other companies.
ttSFasS NBETBRAW({z2abK&8dzBay { SOGAz yMaagemkedit Elgéussnou and Enal)m({tlfe thteéawrdﬂhepoearnﬁrﬂh per|ods ended December 31, 2022 the definitions and the reconciliation

to IFRS measures, available on SEDARvatsedar.cont YR 2y CASNI / I LJA G+ f QBttpsl/iyfi@rScapit®dddn/w St I GA2ya 6SoarasS |

Financial Performance



http://www.sedar.com/
https://ir.fieracapital.com/

AUM Overview
QoQ($B)

158.3

30-Sep-22

YoY($B)

188.3

172.4

31-Dec-21

2.0

New

8.2

New

G NIRRT e o O R T
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B Private Markets - Public Markets

6.1 158.5
18.2
(6.9) (1.0)
140.3
Lost Net Contributions Market and 31-Dec-22
Other!
I Private Markets B Public Markets
S —
(9.6) 7.7) I 158.5
(18.1) (2.6) [ 18.2 |
140.3
Lost Net Market and Strategic 31-Dec-22
Contributions Other’ Outflows?

Subtotals and totals may not reconcile due to rounding. o .
IMarket and Other includes the impact of market changes, income distributions and f6r&igd K I @ -3é0 @ &
2Strategic Outflows include $2.6 billioonnected to Bel Air Investment Advisors which is no longeadibed by Fiera Capital effective May 2@22.
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A AUM up $0.2B, or 0.1%
A Market appreciation

A

>\

>\

driven by rebound in
equities in the quarter
Negative net organic
growth driven by lost
mandates from Financial
Intermediaries clients

AUM down $29.8B, or
15.8%

Challenged flows in
Public Markets
contributed to decrease
Weakened capital
markets led to portfolio
rebalancing



AUM Flows Across Platform and Geography

¢ QoQQ4 2022

B R

Private Markets ($B)

18.3 0.5 0.1
(0.2) (0.4)
30-Sep-22 New Lost Net Market and
Contributions Other!
PublicMarkets ($B)
140.0 1.4 6.1
(6.7) (0.6)
30-Sep-22 New Lost Net Market and
Contributions Other!

Subtotals and totals may not reconcile due to rounding.
IMarket and Other includes the impact of market changes, income distributions and FX.

e i IR ST T

18.2

31-Dec-22

140.3

31-Dec-22

THETIE "N T SR TR | )

Canada($B)
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L RVEE WS

M Private Markets M Public Markets

107.2 1.0 3.4 107.2
137 (4.0) (0.3) e
13.7
93.5 93.6
30-Sep-22 New Lost Net Market and 31-Dec-22
Contributions Other!
U nlted Stateq$B) M Private Markets M Public Markets
35.1 0.5 1.4 33.8
2.2 L
L” (2.2) (1.0 1.8
334
30-Sep-22 New Lost Net Market and 31-Dec-22
Contributions Other!
Eu rope & ASId$B) M Private Markets M Public Markets
16.0 05 0.3 1.3 17.5
_— 07) ——
2.8
13.1 14.7
30-Sep-22 New Lost Net Market and 31-Dec-22
Contributions Other!



Institutional Highlights
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Q4 2022 Highlights
» Canada f+}

Positive net organic growth of $0.4B from new fixed
income mandates in Public Markets

Strong momentum coming from $0.2B in wins for
multiple Private Markets strategies including Private
Equity and Private Credit

New mandates of $0.1B from wins in Private Markets

¥ Europe & Asia
New LDI mandates won of $0.5B driving positive net
organic growth in the region

¥ Base management fees

Growing share of base management fees from Private
ga o

al NJSGa oow: AY vnQHH
Base management fees have only modestly
RSONBIF&aSR @a vnQHuwm
channel down 11% in the year

IMarket and Other includes the impact of market changes, income distributions and FX.
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[HETI "N TR SN TR L L GH LY L R IR
QTD AUM Flows
81.1 1.3 2.9 84.3
(0.6) (0.4) __L
30-Sep-22 New Lost Net Market and 31-Dec-22

Contributions  Other’

Base Management Fees

OR24Y

+6%

771 79.2

Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

B Public Markets [ Private Markets
Subtotals and totals may not reconcile due to rounding.




Financial Intermediaries Highlights
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Q4 2022 Highlights
» Canadal*}

Net organic growth in Public Markets impacted by
outflows from fixed income strategies

Net organic growth in Public Markets impacted by
outflows from equity mandates

¥ Europe & Asia
Approval of new intermediary partners for Atlas and

OAKS strategies

» Base management fees
Fees were particularly impacted in tirdermediaries

channel due to its exposure to retail investors, who
were more prone to the riskff behaviourobserved

in 2022

IMarket and Other includes the impact of market changes, income distributions and FX
’DatapresentecexcludesecentdispositionsSee Glossary on page 37 for details.
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QTD AUM Flows
—
(6.2) (0.2)
30-Sep-22 New Lost Net Market and 31-Dec-22

Contributions  Other’

Base Management Fees
-13%

51.4 54.9 53.2 —>
47.1 47.6
42-7 41.0
53.3
49.8 50.9
45.6 45.2

Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

B Public Markets [ Private Markets
Subtotals and totals may not reconcile due to rounding.

56.2
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Private Wealth nghllghts

Q4 2022 ngh“thS QTD AUM Flows

» canadalivli
Modest growth in Q4 driven by mandates in Public 13.9 0-2 0.3
Markets and in Private Markets private equity (0.1) (0.4)

strategies

US Private Wealth had modest withdrawals in Q4 from ;o5 . Lost Net  Marketand  31.Dec.22
Public Markets strategies Contributions ~ Other'

¥ Base management fees
Steady revenue growth maintained in the quarter

Base Management Fees

with 12% growth on a fulfear basis, despite a
challenging macroeconomic environment

51% of base management fees now generdted
Private Markets strategies vs. 45404 2021

+30% —>
27.1
Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

[ Public Markets [l Private Markets

Subtotals and totals may not reconcile due to rounding.

235 24.4

13.3

IMarket and Other includes the impact of market changes, income distributions and FX. 10
2DatapresentedexcludesecentdispositionsSee Glossary on page 37 for details.
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Prlvate Marketsc A Catalyst for Growth
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AUM: ($B) LTM Total Revenug$m)

CAGR (+14%)

CAGR (+20%)
18.2

~—0.6
15.9

13.4 204.3

173.8

0.1

118.7 125.3

31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22 31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22

M Real Estate M Private Debt M Infrastructure Agriculture Private Equity

Subtotals and totals may not reconcile due to rounding.
Revenue growth of Private Markets surpassing its AUM growth

» AUM up $5.9B, or 48%, since December2BI,.9A 3-yr CAGR of 14%
$0.5B of subscriptions received in Q4 2022 and $0.8B deployed
Committed, undeployed capital of $1.9B as of December 31, 2022
Revenues up $85.6M, or 72%, since Decembe2@I19A 3-yr CAGR of 20%

Private Markets driving 34% of revenues while representing 12% of AUM as at Q¢@dpared to 27% and 8% in Q4
2021)

lincludes committed, undeployed capital.

vy v v @



Investment Performance Update
Select Private Markets Investment Strategies

”

*
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Real Estate

Fiera Real Estate CORE Fund L.P.
Fiera Real Estate Industrial Fund
Infrastructure

EagleCrest Infrastructute

Private Credit

Fiera Real Estate Financing Fund

Fiera Infrastructure Debt Fund Il LP

Clearwater Capital Partners Lending Opportunities Fund, L.P.

Fiera Private Debt Fund VI
Diversified Private Markets Solutions
Fiera Diversified Lending Fund
Global Agriculture

Global Agriculture Opeknd Fund L.P.
Private Equity

Fiera Comox Global Private Equity Fund 1 L.P.

Y2NBE O2YLINBKSyair@gsS tirad 2F GKS

/ 2YLI yeQa
and twelvemonths ended December 31, 2022, available on SED&Rvasedar.cont Y R 2y CA SNI
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Returr? Gross IRR
(since inception)

9.51% .
15.85% )

- 7.62%
12.54% .

- 9.19%

- 11.13%
4.99% )
8.33% )

) 9.06%

) 18.50%

< ¥ FIERACAPITAL
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Q4 2022 Absolute

Returrt

(2.35%)
0.76%

(0.90%)

2.75%

3.29%

2.83%

2.21%

1.89%

1.71%

2.68%

t NA IS 2§ Nﬂl)Suﬁ? AL}f@Sa/uaf\BIyJIu
/b LA G f QBttpst/iyfigrdcapita.cdin/w St | G A 2

2Annualized time weighted returns, presented gross of management and performance fees and expenses, unless otherwise stated.

SPresented gross of management and performance fees and expenses, unless otherwise stated.

4Gross time weighted returns, except where indicated.
SEagleCrest represents the combined performandeagieCredinfrastructure Canada LP akmgleCredinfrastructureSCSpIRR shown gross of management fees, performance fees, fund operating expen
and adjusted for FX movements.
6Strategies with diversified allocation to various private debt LP, including some mentioned above. Presented net of maaad@@darmance fees.
’Gross IRR net of fund operating expenses

B e U

1-YR

Absolute Returr

11.92%
21.14%

4.05%

9.84%

10.34%

10.19%

2.22%

5.02%

7.91%

12.93%

y &4 as aulS;Hl)\?oﬁYS
yva ¢6S6aris

12

{
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Investment Performance Update
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Key Public Market
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Q4 2022
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3-Year

Investment Strategies

Equity Investment Strategies

Return

Added

value

Added
Value

Added

Return Value

Return

Atlas Global Companies 7.92% (0.32%)
Global Equity 10.92% 2.68%

Large Cap _ _
International Equity 13.43% (2.28%)
Canadian Equity 4.22% (1.75%)
Small Cap,  U.S. Small & Mid Cap Growth 5.11% 0.40%

Emerging and

Frontier Frontier Markets 1.91% 2.74%

(21.30%) (9.10%) 10.10% 3.61%
(11.88%) 0.31% 9.60% 3.11%
(13.87%) (5.63%) 5.89% 3.53%

0.24% 6.08% 9.94% 2.40%
(21.36%) 4.86% 10.41% 7.55%
(13.44%) 12.90% 8.42% 12.06%

Canadian Fixed Income Investment Strategies

Active Core 0.27% 0.17%

_ _ Strategic Core 0.37% 0.27%
Active Universe o

Credit Oriented 0.38% 0.28%

Specialized Credit 0.27% 0.16%

U.S. Fixed Income Strategies

(12.11%) (0.42%) (1.68%) 0.52%
(12.24%) (0.56%) (1.64%) 0.56%
(11.33%) 0.35% (1.64%) 0.56%
(12.07%) (0.38%) (1.04%) 1.16%

Tax Efficient Core Plus

High Grade Core Intermediate

3.29%
1.33%

0.17%
(0.40%)

(5.33%)
(7.98%)

(0.50%) (0.14%)

(0.96%)

(0.04%)

1.53% 0.97%

Balanced Investment Strategies

Tactical Asset Allocation

IC2NJ F Y2NB O2YLINBKSyaig@ds

Analysis for the three and twehreonths ended December 31, 2022, available on SEDARvasedar.cont v R

tAad

2T

3.11%

iKS

(0.81%)

/| 2YLI y&Qa

(1.51%) 3.78% 5.98% 1.73%

t dzo f At AN BUAT AYBSali ¥ BNy QNI dI5BR S &
2y CASNI [/} L3RG E Qttpst/yfisracanital.coin/w St | G A 2y
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Percentage of Public Markets Assets Outperforming  <$ Fiera
at QuarterEnd
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Fixed Income

One Year Three Years Five Years

96%  98% 93% 9%  9p9  93%  94%

83% 87% 86% 85%
64% 60%
489
I % 39%

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022 Q42021 Q12022 Q22022 Q3 2022 Q4 2022

Equity

One Year Three Years Five Years

90% 95% 97% 96% 96% 98% 96% 97% 98% 98%

81%  82% 4, 86%
I I I I 5 I I

Q4 2021 Q12022 Q22022 Q3 2022 Q4 2022 Q4 2021 Q12022 Q22022 Q32022 Q42022 Q42021 Q12022 Q22022 Q3 2022 Q4 2022

PercentagesxxludeAUM in segregated accounts managed on behalf of private wealth clients, discretionary accoudtas@diaccounts and accosrfor which total and relative return are

not the primary measure of performance. "



Total Revenues
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. o/1
($|\/|) +$16.1M; 9.5% >
241.9
p—
£86 150.1 164.6 174.9 L“ 16i3 160.6 ﬂ
Q42020 Q12021 Q22021 Q32021 Q42021|Q12022 Q22022 Q32022 Q42022
Bl Base Management Fees 138.8 143.1 151.9 160.6 162.6 159.3 150.5 145.6 147.4
B Commitment and Transaction Fees 4.1 2.6 4.3 6.9 10.4 3.8 5.2 6.1 8.9
M Performance Fees 22.6 1.4 5.4 3.0 59.1 34 4.4 2.0 22.4
B Share of Earnings in JV and Associates 1.6 0.6 0.4 2.7 8.3 3.6 2.0 5.2 5.7
Other Revenue 1.5 2.4 2.6 1.7 1.5 2.2 1.8 1.7 0.3
Total Revenues ex. Dispositions 168.6 150.1 164.6 174.9 241.9 172.3 163.8 160.6 184.7
Impact of dispositions’ 27.3 15.5 2.8
Total Revenues 195.9 165.6 167.4 174.9 241.9 172.3 163.8 160.6 184.7

Subtotals and totals may not reconcile due to rounding.

% Q4 2022Total Revenuesf $184.7M,D $57.2M, or (23.6%), compared to Q4 2021
Mainly from Public Markets revenue® $51.8M), partly offset by Private Markets revenués$4.2M)
» Q4 2022Base Management feesf $147.4MD $15.2M, or (9.3%), compared to Q4 2021

Decrease due to lower average AUM in Public Markets across all chadr®®2 (6M), partly offset by an increase across all

Private Markets platformst( $7.4M)

» Q4 2022Commitmentand transaction fee®f $8.9M,D $1.5M, or (14.4%), compared to Q4 2021
» Q4 2022Performance fee®f $22.4M,D $36.7M, or (62.1%), compared to Q4 2021

1Datapresentecexcludesecentdispositions SeeGlossaryn page37 for details




Private Markets Revenues ¥ FIERA
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($M)
+$29.5M; 91.2%
66.1 61.9
45.5 45.3 >1.6
35.8 40.4
324 31.5
Q42020 | Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

B Base Management Fees 24.0 27.3 28.5 29.8 34.3 36.0 37.1 38.9 41.7
B Commitment and Transaction Fees 4.1 2.6 4.3 6.9 10.4 3.8 5.2 6.1 8.9
[ Performance Fees 2.7 1.0 2.6 1.0 13.1 2.1 1.0 1.5 5.6
B Share of Earnings in JV and Associates 1.6 0.6 0.4 2.7 8.3 3.6 2.0 5.2 5.7

Subtotals and totals may not reconcile due to rounding.

» Q4 2022Base management feesf $41.7M,E $7.4M, or 21.6%, compared to Q4 2021
Additional capital deployment and market appreciation across the majority of strategies
w Q4 2022Commitment and transaction feesf $8.9M,D $1.5M, or 14.4%, compared to Q4 2021
Lower volume of deals earning fees in Q4 2022
» Q4 2022Performance feewf $5.6M,D $7.5M, or 57.3% compared to Q4 2021
Due to lower performance fees earned within Fiera Real Estate UK
» Q4 2022Share of earnings in joint ventures and associatés$5.7M,D $2.6M, or 31.3%, compared to Q4 2021
Mainly from lower share of revenue on joint venture projects within Fiera Real Estate UK




Public Markets Revenues
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($M) -$12.3M; -9.2%
—>
174.3
134.8 132.8
126.2 : 124.5 122.5
I 116.2 I I I 116.7 1073 I
Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

Bl Base Management Fees 114.8 115.8 1235 130.8 128.3 123.3 113.3 106.8 105.7
B Performance Fees 20.0 0.4 2.7 2.0 46.0 1.2 3.4 0.5 16.8
Total Revenues ex. Dispositions 134.8 116.2 126.2 132.8 174.3 124.5 116.7 107.3 122.5
Impact of dispositions’ 24.8 14.0 2.0 - - - - - -
Total Revenues 159.6 130.2 128.2 132.8 174.3 124.5 116.7 107.3 122.5

Subtotals and totals may not reconcile due to rounding.

» Q4 2022Base management feesf $105.7M,D $22.6M, or 17.6%, compared to Q4 2021

Due to a reduction in AUM fromnfavourableequity and fixed income market impacts and negative net organic growth
» Q4 2022Performance fee®f $16.8M,D $29.2M, compared to Q4 2021
Mainly from the crystallization of fees in Q4 2021 from Financial Intermediaries clients in Europe

1Datapresentecexcludesecentdispositions SeeGlossaryn page37 for details
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QOQ ($M) SG&A excl. SBC . Total Revenues A SG&A excluding shalmsed
O2YLISyaldAzy o0a/{
increased by $16.6M, or

160.6 184.7 14.4%, in Q4 2022 vs Q3

1153 131.9 2022
¢ 15.0%
¢ 14.4%
I

A Increase in line with the
Q3 2022 Q4 2022

increase in revenues, driven
by higher sukadvisory fees
and variable compensation

FYYoY($M) SG&A excl. SBC [} Total Reven’, Impact of dispositioAsSG&A excluding shatmsed
compensation was
essentially flat in Q4 2022 vs
Q4 2021 (excl. dispositions)

A SG&A as a % of revenues
impacted by the
recategorization of sub
advisory expense from SBC

109 . 489.6
491.2" D (6.8%)
D (0.3% :
D (0.3%) from StonePine

FY 2021 FY 2022 arrangement

1Datapresentecexcludesecentdispositions See Glossary on page 37 for details.
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AdjustedEBITDAand AdjustedEBITDA Margi <9 FIERACAPITAL
LTMAdjustedEBITDMargin stablethrougha volatile 2022

Quarterly

100
80-
60-
40-

201

L_ast TwelveMonths

300+
250+
200+
150
100+

50+

T L ek O T e S I L e R T

38.1%

31.1% 31.5% 92.1

™~ 28.3% 28.6%
o —O

v
Q4 2020 Q12021 Q2 2021 Q32021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022
1 Adjusted EBITDA' (5M) -e-Adjusted EBITDA Margin' (%) ——Net Earnings (5M) ——Adjusted Net Earnings' (SM)

33.0% 32.0%

30.2% N 30[.\7% A/G © - o
247.7 241.3

209.7 214.6

191.8

Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022
1 LTM Adjusted EBITDA' (M) -e-Adjusted EBITDA Margin' (%) =—LTM Net Earnings (SM) =——LTM Adjusted Net Earnings' (M)

IEarningsheforeinterest,taxes,depreciationand amortization(EBITDA)AdjustedEBITDANd AdjustedEBITDAver share,Adjustednet earningsand Adjustednet earningsper share(adjustedEPS)

are not standardizedneasuregrescribedoy IFRSThesenon-IFRSneasureslo not haveany standardizedneaningand may not be comparableto similarmeasuregpresentedoy other companies
Thedefinition of Adjustednet earningswasamended and certaincomparativefigureshavebeenrestatedto conformwith the currentpresentation Pleasaeferto the d b 2BR% S | & d8¢d&iané
onpaged6ofthe/ 2 Y LI Mada@ementDiscussiomnd Analysisfor the three and twelve-month periodsendedDecembei31, 2022, for the definitionsand the reconciliationto IFRSneasures, 19
availableon SEDARt www.sedarcomandon Fiera/ | LJA lfiviestofRé&lationsvebsiteat https://ir .fieracapitalcom/.
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Net Earnings& Adjusted Net Earnings <¥ FIERACAPITAL

WU BT U i T e MG | . I T PRI G LR ORI v D S L . R B e
68.5
49.2
41.3
37.5 37.5 35.7 333 316 331
22.2 23.9
= 23 - = - '

(1.0)
Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022

m Net earnings' (loss) (SM) m Adjusted net earnings (SM)

Reconciliation of Q4 2022 Adjusted net earniﬁ@@M) 25
- —

2 [ =

2.5
—
Q4 2022 Net Amortization and Restructuring, Accretion and Share-based Tax effect of Q4 2022 Adjusted
earnings' depreciation acquisition related  change in FV of compensation adjusted items net earnings

3 P and other costs PPOs and other, and $0.32 hare basi
0.02 per share basid Ve i .32 per share basid
$0.02 diluted effective Interest on $0.32 diluted

1Attributableto the/ 2 Y LJI sfigefalders
2Earningseforeinterest,taxes,depreciationand amortization(EBITDA)AdjustedEBITDANd AdjustedEBITDAver share Adjustednet earningsand Adjustednet earningsper share(AdjustedeEPS)

are not standardizedneasuregrescribedoy International FinanciaIReportingStgndardsb c'xA L ChkdsénanlFRSneasuresdo not haveany standardizedneaningand may not be comparableto
similarmeasuregpresentedby other companiesPleaseaeferto thed b 2BRS% S | & d8¢&idndn page46of the/ 2 Y LI MDR.Afdr the three and twelve-month periodsendedDecembei31,

2022 for the definitionsandthe reconciliationto IFRS$neasuresavailableon SEDARt www.sedarcomandon Fiera/ | LJA Idvesto®Rélationsvebsiteat https://ir .fieracapitalcom!/. 20
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Per ShareVetrics ¥ FIERACAPITAL
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($ pershare

$2.39 $2.38
: 2.33
> $2.24

$2.02 $2.04 $2.04 $2.06
$1.87

51.78 $1.74

$1.57 $1.58 $1.58

$1.53
$1.40

$1.19
$0.840 $0.840 $0.840 $0.840 $0.845 $0.850 $0.860 $0.860
$0.71
$0.52 $0.55
S0. 38 $0. 35
$0.25
$0.11 l
o -
($0.03)

Q4 2020 Q12021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022

[N LTM EPS M LTM dividends paid M LTM Adjusted net earnings' per share - basic B LTM Adjusted EBITDA' per share - basic

1Earningsheforeinterest, taxes,depreciationand amortization (EBITDA)AdjustedEBITDANd AdjustedEBITDAer share,Adjustednet earningsand Adjustednet earningsper share(adjustedEPSare
not standardizedmeasuregrescribedby IFRSThesenonlFRSneasuresdo not have any standardizedmeaningand may not be comparableto similar measuregpresentedby other companies The
definition of Adjustednet earningswasamendedand certaincomparativefigureshavebeenrestatedto conformwith the currentpresentation Pleaseaeferto the @ b 2FRR% S | & d8¢&iéndn page
46 of the/ 2 Y LJI Mamd@ementDiscussiorand Analysisfor the three- and twelve-month periodsendedDecembei31, 2022 for the definitionsand the reconciliationto IFRSneasuresavailableon
SEDARt www.sedarcomandon Fiera/ | LJA lfiviestofR&lationsvebsiteat https./ir .fieracapitalcom/.
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LTM Free Cash Flow <® FIERACAPITAL
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LTM free cash flowrelative to LTM dividends paid
($M)

145.3 A LTM free cash flow

131.4 135.0 of $58.9M in Q4
2022, compared to
e 112.6 109.8 $135.0M in Q4 2021

87.2 g5 3 85.7 87.1 87.2 87.7 87.7 88.0 92.5 88.2 88.0 A Decrease primarily

due to increase in
58.9 cash used to settle

PPO and put
liabilities and a
decrease in cash
from operating
activities

Q4 2020 Q12021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022

B LTM Free Cash Flow [ LTM Dividends Paid

I TMFreeCashFlowa y2&G I+ adlFyRINRAT SR YSI &dzNBS LINBaONAKo6 SR
O2YLI NFro6tS G2 aAYATLFN YSIadaNBa LINBaASYOBR &8I 2 dzKS &z
December 31, 2022, for the definitions and the reconciliation to IFRS measures, avail@BRAR atww.sedar.cont Y

0@
Of & (AivyL A B/zanyat FASHE S nToRRNSliN fe@dsiEss o by2Ry
R 2V

22

-IFRSinSAklrés i dtrigayelarty stanhlaydizetl aahing avd $hayndther y =

CASNY /I LI G t QBHttpst/y-f@@capitd.dcoin/w St | {7
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Financial Leverage Ratios ¥ FIERACAPITAL
Funded Debt Ratio at 2.37x

[y i | Bl T e W

Total Debtvs. Net Debt ($M) FundedDebt? ($M)

616 €04 620 643 658 ) 652
. il 461 454
441 424 419 426
i i 593 ) 589 I I I I I I
30-Sep-21 31-Dec-21 31-Mar-22 30-Jun-22 30-Sep-22 31-Dec-22 30-Sep-21 31-Dec-21 31-Mar-22 30-Jun-22 30-Sep-22 31-Dec-22
B Net Debt' » Cash and cash equivalents

Tl G L R O e I L e R i AL

LeverageRatios
Funded Debt 9,89 vs. Q4 2020

Net 3.93x
Debt 3.73x 3.65x — >

3.29x 3.11x 3.12x 3.27x 3.28x

2.95x%
2.44x
Funded
Debt 3.15x 2.97x 2.89x
2.63x 2.40x
: 2.29x 2.04x 2.18x 2.05x

31-Mar-20 30-Jun-20 30-Sep-20 31-Dec-20  31-Mar-21 30-Jun-21 30-Sep-21 31-Dec-21  31-Mar-22 30-Jun-22 30-Sep-22 31-Dec-22

IRepresentshe carryingamountsof long-term debt and debenturesnet of cashand cashequivalents asreportedin the statementof financialpositionin the consolidatedinancialstatements Net debt is
not a standardizedmeasureprescribedby International FinancialReportingStandardsd & L CThésénonIFRSmeasuresdo not have any standardizedmeaningand may not be comparableto similar
measuregresentedby other companiesPleasereferto the & b 2ARRS S | & d&¢Bianén page46 of the/ 2 Y LI MIRAfar the three and twelve-month periodsendedDecembei31, 2022 for the
definitionsandthe reconciliationto IFRSneasuresavailableon SEDARt www.sedatcomandon Fiera/ | LJA livestoi®élationsvebsiteat hitps://ir fieracapitalcom/.

’Representgrosslong-term debtandother obligationsnet of cash,ascalculatedin accordancevith the creditagreement Seeglossaryon page37 for definition.

*Representset debt, dividedby last twelvemonthsEBITDAscalculatedin accordancevith the creditagreement 23
‘Representfundeddebt, dividedby last twelve monthsEBITDAs calculatedin accordancawith the creditagreement



http://www.sedar.com/
https://ir.fieracapital.com/

Returning Value to Shareholders 9 FIERA
$22.1M Returned to Shareholders in Q4 2022

e o V2 ORI T WETINE "N TR SN THTRE LA GHR UL L R . TR

» Renewal of the NCIB on August 11, 2022, allowinthé®opurchase for cancellation of
dzLJ 02 nZnnnZnnn [ fF&ad& ! &dzo2NRAYIlI (0SS (@2
month period ending August 15, 2023.

Normal Cvourse Issue
AR odab/

®» $22.1M in dividends declared following Q4 2022
- - - - - 0
Dividend » Dividend yield of 9.9% (as of December 31, 2022)

Compared to 4.4%or the S&P/TSX Canadian Dividends Aristocrats Index (as of
December 31, 2022)

® Dividend reinvestment plan in place

Offers shareholders a convenient way to automatically reinvest cash dividends
declared into additional Class A Shares

» Class A shares currently being purchased on the market to satisfy the DRIP (not issue:
from Treasury)

1
Sourcespglobal.com ”



9 FIERA

Progress on Our Strategy in 2022

Terwliee mhi Ao @R

THETIE "N T A L LBl Ghe LL L R R

L R R W

Private Markets AUM of $18.2B atsDec 31; 3/ear revenue CAGR of 20%
Growing Private New subscriptions of $0.5B, with $0.8B of capital deployed in Q4 2022

A Undeployed capital of $1.9B provides strong pipeline for future investment
Markets opportunities
An increasing share of revenues from higher average bps on every dollar of AUM

) Investment in distribution capabilities bearing fruit, evidenced by positive net organlc
Focused on Organic growth in Institutional Canada across Public and Private Markets of $0.4B in Q4
Growth by Bolstering A Building on strong growth seen in Private Wealth Carnaday2022

Distribution Demand for Private Markets and mulisset strategies in the face of volatility in equiti
and a rising interest rate environment

Equity and fixed income strategies wptisitioned to capitalize on return of investor ris
appetite, given our proven track record of performance

Continued strong return and capital appreciation in Private Markets strategies with a
focus on mitigating potential future market headwinds

Consistent outperformance of benchmarks over the lbergn with 96% of equity and
85% of fixed income AUM outperforming over-gear period

Investment Performance

¥ Submitted and received approval on proposed carbon reduction and engagement
targets to the Net Zero Asset Manager Initiative

% LTM Adjusted EBITDA margin of 28.2%
» Q4 2022 Adjusted EBITDA margin of 28.6%
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Fiera Capital » FIERA
Statement of Purpose
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World-class portfolio of high convidion,

sophigicaed invegment capabilities

We are committed to deliveringinvegment excdlence acoss
our range of publicand private market strateges, which are
underpinned by independerte of perspective, disdplined
processes, and long-term orientations for alpha geneation.

» Purpose
We are passionate about Q Trusted, impad-oriented asse allocators;

) ) ) ) Integrity is one of our core values and we place our client
creating innovative investment = gty P

interestsfirst. We are efficientallocators of capital, and develop
solutions by being efficient tailored solutions that contribute to optimal investment
outcomes Dr our clients, provide funding sourcesto suppat
promising mid-market enterprises, and responsibldong-term

Objective of fostering econamic weadlth creation for society at large.

allocators of capital with the

sustainable prosperity for all
Prospertty a—Q A culture powered by human intellect

our stakeholders. \Q’/ and pursuit of excdlence:

We foster an inclusive, collaborative, entrepreneurial
environment that is an irresistible destination for diverse,
ambitious, creative professonals.




9 FIERA
Progressing our Mission and Purpose

L R R W
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G2S FNB LI aarzylas

5 J , 1 62dzi ONBIlIUAY3I AYyy20kGAOS
2F OFLAGlIE gAGK 0

S 202SOGAGS 2F FT2a0SNAy3

A —

I— EFFICIENT CAPITAL ALLOCATO'R—l

Solutions ESG
Solving for specific needs of our clients Fostering sustainable prosperity for all our stakeholders
Construct tailored multasset portfolios to deliver on client outcomes. Contribute to socially responsible outcomes. In every
Our focus is on delivering the specific risk/return outcome the client investment we make, we optimize not just for financial returns,
needs with the highest probability of success. but also for the long term ESG impact of the decision.
Research and Innovation at the core Forefront of investment management science
Offer innovative products, where each product has a purpose. We design ESG factors lead to better understanding of the risk/return
products as building blocks that are complementary to one another. profiles of our investment opportunities.

Diversity of thought & perspective fuels We strive to cultivate an inclusive, safe As we continue to grow, we aspire to
our ability to generate innovative and trusting environment where achieve a level of diversity that reflects

solutions, enabling us to build everyone feels a sense of belonging the communities and organizations we
sustainable prosperity for all our clients. and can bring their full selves to work. serve and support around the globe.

Accelerating our Solutions and ESG capabilities aligns with our mission and purpose



What Being an Efficient Allocator 9 FIERA
of Capital Means for Fiera Capital
2 S [ftft201FGS OFLAGFE STFFAOASYyOGte X

a X ¢2 02y ailiN¥zOG 2LIGAYAT SR LR2NITF2¢

Our focus is on delivering the specific risk/return outcome the client needs
with the highest probability of success.

X ¢2 2FFSNIAYY20F0A0S Ay@dSaidyYSyl
We design strategies as building blocks that are complementary to one another.

X ¢2 O2yGNAOodziS (2 az2O0Alffte NBalLk
In every investment we make, we aim first and foremost for financial returns

while also considering the long term ESG impact of the decision fostering
sustainable prosperity.

X ¢2 RSt AODBSNI O f dzS F2NJ 2dzNJ a K| NB

We affect all our internal capital and resource allocation decisions with a
disciplined value lens for our shareholders.

X . & KFENySaaiay3a GKS AyaSttSOddz ¢
We invest with the objective of helping our employees be at their best
and deliver their full potential, for our clients and for our shareholders.

Financi

al

Returns

>

Environmental
Impact

v

Social
Impact

Diversity

)

A S



Fiera Capital 9 FIERA
A VaIuesDnven Leadlng Independent Asset Manager
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ASSET MANAGER RANKING (by AU

TP NS ¥ LR =

FOUNDEDZ2003

AUM C$158.5 billiof

SYMBOL (TSXFSZ.TO

MARKET CARC$890.9 milliof Canadd North Americd GlobaP

Leading, independent asset management firm with a growing global presence and$i/®8.5Bin AUM

We offercustomized and multiasset solutions across public and private market asset classésstitutional,

financial intermediary and private wealth clients across North America, Europe and key markets in Asia

We adhere to thénighest governance and investment risk management standaadd operate with transparency

and integrity to create value for clients and shareholders over the long term

We place a strong focus dalent to ensure we continue to deliver consistently for our clients and our shareholders,

and are guided by ouralues

INTEGRITY AMBITION COLLABORATION INNOVATION EXCELLENCE

1 As at December 31, 2022

2 Source: Fiera Capital analysis, as at December 31, 2022

o {2dzNOSY 2AffAa ¢26SNR 2| (AR Yyp S AKAYRNFIal KSARSELyaliKiiaASE & ¢&KSn AR NE R
4 Based on December 31, 2022 closing share price of $8.68



Growing our Portfolio Through a Competitive ¥ FIERA
Investment Offering

AUM ($B) LTM RevenueétM)
x\ud"“g
8% €
NM}OCP‘;‘;\; gions)
158.5
129.5

396.7"

12/31/2017 12/31/2022 LTM 12/31/2017 LTM 12/31/2022

1Datapresentecexcludesecentdispositions See Glossary on page 37 for details.
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< ¥ FIERACAPITAL

AUM by Segments

AUM asat DecemberSl 2022¢ $158 5B
By Geography By Distribution Channel By Asset Class

a

Canada 68% Institutional 53% Public Markets; 0
Equity ar%

0 . L .
Uu.S. 21% Financial intermediaries38% Public Markets;

0
Fixed income AL

Europe and Asia 11% Private wealth 9%

Privatemarkets 12%

Liquid alternatives 0
- and othef <1%

UAJdZAR FEGSNYI GAGS Ay@SadySyid adNIiS3AsSa IINB | 002dzyiSR F2NJ Ay G(KS /2YLI yeQa tdzomfAol
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Revenue Diversification

Q4 2022 Total Revenues$184.7M
By Geography By Distribution Channel By Asset Class

QD

- Canada 60% - Institutional 51% - Equity

- u.Ss. 19% Financial intermediaries30% Fixed income

- Europe and Asia 21% Private wealth 16% Privatemarkets
Othert 3% Liquid alternatives
and other

lincludesShare of earnings in joint ventures and associates and Other revenues, which are not allocated to a channel

54%
11%

34%

1%

33



Expanding our Global Footprint

T e W

85Gemployees

INCLUDING SOME9INVESTMENT PROFESSIONALS
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< FIERACAPITAL
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¥ FIERACAPITAL
Our Respon5|ble Investment Journey

Eurther P tion & Further enhancement - 2
Foundation & Promotion urher Fromotion & creation of new ransparency

Increasing the capabilities Advocacy

solutions

7= 7= °_0 e =S
7 .:iPRI$ccGe Msc,@ 1 e 0 ow <8 @

A Established Proxy Voting Policy prior to the A Subscribed to MSCI ESG Manager A New Global Proxy Voting Policy A New proxy voting policy
creation of Fiera (previous firms) A Became a member of RIA A Introduced Responsible Investment A New Sustainable Investing

A Signatory of the United Nations Principles for A Updated Proxy Voting Policy Spectrum Report
Responsible Investment (UN PRI) A Established Global RI Policy A Launched our first Impact Fund A Became signatory of the

A Member of the Canadian Coalition for Good A Established Global ESG Committee A Creation of internal ESG database Net Zero Asset Managers
Governance (CCGG) A Subscribed to SASB Oab%!l a¢v LYyAU

A Initial carbon reduction
and engagement targets
approved by NZAM

CASNI /FLAGKE QA Ay@SadYSyd LINRPOSaa NBTFtESOUa
factors create more resilient businesses and assets, and are better positioned to deliver sustainal
value over the long term

35



9 FIERA
Breadth of Innovative Investment Solutions

ASSET ALLOCATION
BALANCED MANDATES OVERLAY STRATEGIES ADVISORY
Public Markets Private Markets
. Large Cap Equity strategies $6.58 Real Estate
$75.38 Small Cap, Emerging and Frontier

Strategies Private Debt

. Canadian Active Universe Strategies $18.2B
LDI and Customized Strategies Infrastructure

$64.5B Canadian Credit Oriented and Money Aaricul
Market griculture
U.S. Fixed Income Strategies ) ,
Private Equity
$0.5B . Liguid Alternatives

LIABILITTDRIVEN INVESTMENTS SYSTEMATIC SOLUTIONS CURRENCY HEDGING

MULTHASSET CLASS SOLUTIONS

Totalsand subtotalsmay not reconciledueto rounding
1) Includes$49.2Bsub-advisedby StonePiné\ssetManagement
2) Includes$1.9billion of committed undeployedtapital
36



® FIERA
Glossary
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AUM Organic Flows:
Gross- Represents new mandates in Public Markets, and new subscriptions, including committed, undeployed
capital in Private Markets
Net - Represents the sumf: new mandates in Public Markets; new subscriptions, including committed, undeployed
capital in Private Markets; lost mandates; and #raountof inflows and outflows from existing clients, including
return of Capital in Private Markets.

Credit AgreementwSLINBa Sy da 0KS {SOSYiGK ! YSYRSR IyR wSadl dSR / N
of a $700,000 senior unsecured revolving facility which can be drawn in Canadian or US dollars at the disthetion of
Company. Under theéerms of the credit agreement, the Company must satisfy certain restrictive covenants
includingminimum financial ratiosAll restrictive covenants under the Credit Agreement were ai&ecember
31,2021and2020. Refer to Note 16 of the Consolidated Financial Statemtamtthe years ended December 2022and

2021, forfurther information.

Dispositionsg The Company's strategic activity during fiscal 2021 included various dispositions. For comparative purposes,

the Company has provided information on the impact of these dispositwinsre significant. Where the term "impact of

dispositions” is referenced, the results of the disposed entities prior to their sale have been excluded from the comparative

periods, as follows:

A For the year ended December 31, 2021: Excludes the results of Bel Air Investment Advisors ("Bel Air") disposed of on
February 282021and the rights to manage the Fiera Capital Emerging Markets Fund disposed of on July 9, 2021.

A For the year ended December 31, 2020: Excludes the results of the rights to manage the retail mutual funds of Fiera
Investments LP disposed of on June2P@0l Y R 2 Af {Ayazy Df2o6rf ! 4aS0G al yl3asSys
December 31, 2020.
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< FIERACAPITAL

Thank You

Investor Relations contacts:

Marie-France Guay
Senior Vice President, Treasury and
Investor Relations

maguay@fieracapital.com
T514 2945878

38
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9 FIERA
Important Disclosures
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Fiera Capital Corporationis a global assetmanagementfirm with affiliates in various jurisdictions (collectively,& C A /S INILJA. (Theinforination and opinions
expressecherein are providedfor informational purposesonly. It is subjectto changeand shouldnot be relied upon asthe basisof any investmentor disposition
decisionsWhile not exhaustiven nature,theselmportant Disclosureprovideimportant information about FieraCapitalandits servicesand are intendedto be read
andunderstoodin associatiorwith all materialsavailableon Fiera/ | LIJAviebsite® &

Pastperformanceis no guaranteeof future results All investmentsposethe risk of lossandthere is no guaranteethat any of the benefitsexpressechereinwill be
achievedor realized Valuationsandreturnsare computedand statedin Canadiardollars,unlessotherwisenoted.

Theinformation providedherein doesnot constitute investmentadviceand shouldnot be relied on assuch It shouldnot be considereda solicitationto buy or an
offer to sell any security or other financialinstrument It does not take into accountany A y @ S FartzNaRidvestment objectives, strategies, tax status or
investmenthorizon Thereis no representationor warranty asto the current accuracyof, or responsibilityfor, decisionsbasedon suchinformation. Any opinions
expressedereinreflect ajudgmentat the date of publicationandare subjectto changeat any point without notice. Althoughstatementsof fact and data contained
in this presentationhave beenobtainedfrom, and are basedupon, sourcesthat FieraCapitalbelievesto be reliable,we do not guaranteetheir accuracyand any
suchinformationmaybe incompleteor condensedNo liability will be acceptedfor anydirect, indirect, incidentalor consequentialossor damageof anykind arising
out of the useof all or any of this material Any charts,graphs,and descriptionsof investmentand market history and performancecontainedherein are not a
representationthat suchhistory or performancewill continuein the future or that anyinvestmentscenarioor performancewill evenbe similarto suchchart, graph,
or description

Any chartsand graphscontainedherein are providedasillustrationsonly and are not intendedto be usedto assistthe recipientin determiningwhich securitiesto
buy or sell, or when to buy or sell securities Any investmentdescribedherein is an exampleonly and is not a representationthat the sameor even similar
investmentscenariowill arisein the future or that investmentsmadewill be asprofitable asthis exampleor will not resultin aloss All returns are purely historical,
are noindicationof future performanceandare subjectto adjustment

Eachentity of FieraCapitalonly providesinvestmentadvisoryservicesor offers investmentfundsonly in those jurisdictionswhere suchentity and/or the relevant
product is registeredor authorizedto provide such servicespursuantto an applicableexemptionfrom suchregistration Thus,certain products, services,and
information relatedthereto providedin the materialsmay not be availableto residentsof certainjurisdictions Pleaseconsultthe specificdisclosuregelatingto the
productsor servicesin questionfor further information regardingthe legal requirements(includingany offering restrictions)applicableto your jurisdiction For
details on the particular registration of, or exemptionstherefrom relied upon by, any FieraCapitalentity, pleaseconsult https://www .fieracapitalcom/en/fiera-

capitatentities.

www.fiera.com
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